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Future Bond Issuance Assumptions

Goal:

Calculate bond capacity without increasing the current I1&S tax rate of $0.2209,
assuming conservative property valuation growth rates

Future Debt Issuance Assumptions:

 November 2022 Program Authorization Issuance:
« $50,000,000 in FY 2024
« $75,000,000 in FY 2025 (remaining authorization)

 FY 2025 General Fund Budget Support:
« $11,000,000 Tax Notes, primarily for Public Safety
Vehicles and Developer Participation Agreements

 November 2024 Program Authorization Issuance:
« $87,500,000 in FY 2026
« $87,500 000 in FY 2027
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Historical and Projected Taxable Value Growth
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Historical and Projected Annual AV Growth

2026to 2030 to
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2029 2034  Thereafter
9.23% 8.11% 6.39% 4.05% 3.45% 4.05% 2.59% 7.01% 13.55% 9.04% -1.91% 2.00% 1.00% 0.00%

10-Year Average: 6.75% 5-Year Average: 7.25% Projected

Note: FY 2015 to FY 2023 data provided by the City's Annual Comprehensive Financial Report ("ACFR") dated September 30, 2023. ACFR values do not exclude TIF values.
Values beginning in FY 2024 exclude TIF values in order to match assumptions used for budgeting purposes.
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Summary of I&S Bond Capacity Analysis

Results:

« Excluding the November 2022 Bond Program Authorization of $125,000,000,
the City’s I&S tax rate of $0.2209 allows for $175,000,000 of new bond capacity
for November 2024.

« Additionally, the current 1&S tax rate allows for $11,000,000 in Tax Notes for
FY 2025 to support General Fund budget expenditures for public safety vehicles
and developer participation agreements.

Variables in G.O. Debt Model:

« Conservative Property Value Growth
« 20-Year Debt for GO Bonds

« 7-Year Debt for Tax Notes

« Use of I&S Fund Balance

« 2-Year Bond Funding Cycles

« Conservative Interest Rates

« Tax Collection Rate of 97.5%

« Existing Debt Service

CiTY OF CORPUS CHRISTI, TEXAS | 3

k SPECIALIZED PUBLIC FINANCE INC.
FINANCIAL ADVISORY SERVICES




	Slide Number 1
	Future Bond Issuance Assumptions
	Historical and Projected Taxable Value Growth
	Summary of I&S Bond Capacity Analysis



