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Seawall Fund
Statement of Revenues, Expenditures and Changes 

in Fund Balance as of March 31, 2026

City of Corpus Christi2
Note:  The expiration of Type A – Seawall is March 31, 2026.
* Unaudited Financial Statements

Amended 

Budget​
Actuals​ YTD Balance

% of 

Budget

Revenues

Sales Tax  $    4,529,588  $    4,664,148  $       134,560 103.0%

Earnings on Investments              28,611              52,943              24,332 185.0%

Total Revenues        4,558,199        4,717,091           158,892 103.5%

Expenditures

Debt Service        2,855,907        2,854,656                1,251 100.0%

Transfer to CIP Fund        3,857,042        1,928,520        1,928,522 50.0%

Administration Services           244,933           122,466           122,467 50.0%

Professional Services              10,000                5,424 4,576 54.2%

Total Expenditures        6,967,882        4,911,066        2,056,816 70.5%

Net Change in Fund Balance      (2,409,683)          (193,975)        2,215,708 8.0%

Beginning FY26 Fund Balance​        2,517,991        2,517,991                       -   

Ending Fund Balance as of March 31  $       108,308  $    2,324,016  $    2,215,708 2145.7%



Seawall CIP Fund

City of Corpus Christi3



Arena Fund
Statement of Revenues, Expenditures and Changes 

in Fund Balance as of March 31, 2026

City of Corpus Christi4
Note:  The expiration of Type A – Arena was originally budgeted for September 30, 2025; however, the State has notified the City that the expiration will now be March 31, 2026.
Amended Budget updated to reflect additional revenue and is pending Board approval.
* Unaudited Financial Statements

Amended 

Budget​
Actuals​ YTD Balance % of Budget

Revenues

Sales Tax  $    4,508,831  $    4,664,148  $         155,317 103.4%

Earnings on Investments                3,500              35,102                31,602 1002.9%

Transfer from Arena Debt Services           326,400                       -              (326,400) 0.0%

Total Revenues        4,838,731        4,699,250            (139,481) 97.1%

Expenditures

Transfer to Visitor Facilities           258,860                       -               258,860 0.0%

Transfer to CIP Fund        1,161,154           580,578             580,576 50.0%

Total Expenditures        1,420,014           580,578             839,436 40.9%

Net Change in Fund Balance        3,418,717        4,118,672            (978,917) 120.5%

Beginning FY26 Fund Balance​        1,163,797        1,163,797                         -   

Ending Fund Balance as of March 31  $    4,582,514  $    5,282,469  $       (978,917) 115.3%



Arena CIP Fund

City of Corpus Christi5



Sales Tax Revenue Update

6

YTD YTD YTD Budget YTD YTD Actuals

Budget Actuals Variance Actuals Variance
FY2026 FY2026 FY2026 FY 2025 FY 2025

October​ $1,550,132 $1,579,270 $29,138 $1,550,133 $29,137 
November​ 1,532,496 1,546,429 13,933 1,532,496 13,933
December​ 1,401,724 1,425,856 24,132 1,401,725 24,131 
January​ 1,940,030 1,966,814 26,784 1,940,031 26,783 
February​ 1,325,834 1,407,995 82,161 1,325,834 82,161 
March​ 1,308,960 1,402,010 93,050 1,308,955 93,055 

$9,059,176 $9,328,374 $269,198 $9,059,174 $269,200



Thank you!
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