Whitecap Public Improvement
District No. 1

PRELIMINARY SERVICE AND ASSESSMENT PLAN

VERSION 6.0 1/4/2024

3

WORKS

AUSTIN, TX | NORTH RICHLAND HILLS, TX | HOUSTON, TX




TABLE OF CONTENTS

Table OFf CONTENTS ....eiiiiiiieee e et e e e sne e e e e eene 1
INEFOTUCTION ettt et e e st e e e s bbbt e e e aabb e e e s eabbeeeeenneeeeeanne ean 3
SECtioN |1 DEFINITIONS ..eeiiiiieee e s e e s s 4
SECtiON 11 TRE DISTIICT ceeiiiiiieiiit et s e 11
Section Hl: AUThOIIZEd IMPIrOVEMENTS.....cuvviiiiiiiieieeeeeeeeeeeeeeeeee et 11
SECLION IV SEIVICE PIaN ...ttt 13
Section Vi ASSeSSMENT Plan......cc.iiiiiiiiieieeee e 14
Section VI: Terms of the ASSESSMENTS......ccooiiiiiiiiiiieee e e 17
Section VII: AsSeSSMENT ROI| .......oiiiiiiiieee e e 23
Section VIII: Additional ProViSIONS........ciiiiiiiiiiiiiiee et e e 23
Schedule and EXRIDITS ......eviiiiiiiiee e 26
Yol aT=To [ L= DT PPPPPOTPPPPPRR 27
JAN o o 1< g Ve 1ol <SPPI 28
Exhibit A-1 — Map Of the DiStriCT ...cccoiiiiiieiiii e be e bearanees 29
Exhibit A-2 — Plats of Improvement Area #1 .........oooeieeiiiiiiiiiiee e 30
Exhibit A-3 — Map Of the PreSerVe.....ccooiieei oot arbansaaeranees 40
Exhibit A-4 — Map Of REMAINUEN A€ ..cccciiiiiiiiiiiiieie ettt e e s e s abrreeeea e s 41
Exhibit A-5 — Lot Type Classification Map......ccuuviiiiiiiiiiiiiiiec e e e 42
EXNiDit B — Project CoStS...oiiiiiiiiiee i e bbbt r et betrraearaeraane 43
EXhiDit C— SEIVICE Plan ..ccoiiiiiiiiee e s 44
Exhibit D — Sources and Uses Of FUNGS.........cooiiiiiiiiiiiieeieeeiee e 45
Exhibit E — Maximum Assessment and Tax Rate Equivalent.............cccccceeiiiiii e, 46
Exhibit F-1 — Improvement Area #1 Assessment Roll...........cccoeeii i, 47
Exhibit F-2 — Improvement Area #1 Annual Installments.......ccccccovvviiiiiieiiiiin e, 53
Exhibit G-1 — Maps of Initial Common to All IMprovements .......cccoeecvvivieeiieeniiiiiieeeee e, 54
Exhibit G-2 — Maps of Improvement Area #1 Improvements.........ccccceeeeeeeeieee e, 55
Exhibit H— Form of Notice of Assessment Termination .......cc.cccceeeiiiiieiiiiiieeiiiiieceee e 59

Exhibit | — Annual Installment Schedule for the Improvement Area #1 Reimbursement
(0] 1 [T==1 1o o IERTE TR T U U PPN 62

Exhibit J-1 — District Legal DeSCription .......ccooveviiiiiiiiieiieeiieeicecieecccecee e anabaneanees 63

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
PRELIMINARY SERVICE AND ASSESSMENT PLAN




Exhibit J-2 —Improvement Area #1 Legal Description.......cccccccvieiiiiiiiiiieeeee e, 77

Exhibit J-3 — The Preserve Legal Description .........coooviiiiiiiiii e 80
AppendiX A — ENGINEEI'S REPOI . .uuiiiiii ittt et e e e e e e st e e e e e e e e s ssaaaeeeeeeeeananes 82
AppendiX B — BUYET DISCIOSUIES .....cciiiiiiiiiiiiiieee ettt s st e e e e e e s airae e e e e e s s s saaaaeeeeeessenanes 83

Whitecap Public Improvement District No. 1 - Improvement Area #1 Initial Parcel Buyer
D110l [0 LYW T PP PPPPUURPN 84

Whitecap Public Improvement District No. 1 - Improvement Area #1 Lot Type 1 Buyer Disclosure

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
PRELIMINARY SERVICE AND ASSESSMENT PLAN



INTRODUCTION

Capitalized terms used in this Service and Assessment Plan shall have the meanings given to them
in Section | unless otherwise defined in this Service and Assessment Plan or unless the context in
which a term is used clearly requires a different meaning. Unless otherwise defined, a reference
to a “Section,” an “Exhibit,” or an “Appendix” shall be a reference to a Section of this Service and
Assessment Plan or an Exhibit or Appendix attached to and made a part of this Service and
Assessment Plan for all purposes.

The City Council passed and approved Resolution No. 032761 authorizing the establishment of
the District on May 17, 2022 in accordance with the PID Act, and recorded such Resolution in the
real property records of Nueces County, Texas, as Instrument No. 2022024701 on May 20 2022,
and such authorization was effective upon approval of the Resolution in accordance with the PID
Act. The purpose of the District is to finance the Actual Costs of Authorized Improvements that
confer a special benefit on approximately 242.011 acres located within the corporate limits of
the City, as described by the legal description on Exhibit J-1 and depicted on Exhibit A-1.

The PID Act requires a service plan must (i) cover a period of at least five years; (ii) define the
annual indebtedness and projected cost of the Authorized Improvements; and (iii) include a copy
of the notice form required by Section 5.014 of the Texas Property Code, as amended. The
Service Plan is contained in Section IV and the notice form is attached as Appendix B.

The PID Act requires that the Service Plan include an Assessment Plan that assesses the Actual
Costs of the Authorized Improvements against the Assessed Property within the District based
on the special benefits conferred on such property by the Authorized Improvements. The
Assessment Plan is contained in Section V.

The PID Act requires an Assessment Roll that states the Assessment against each Parcel
determined by the method chosen by the City Council. The Assessment against each Parcel of
Assessed Property must be sufficient to pay the share of the Actual Costs of the Authorized
Improvements apportioned to such Parcel and cannot exceed the special benefit conferred on
the Parcel by such Authorized Improvements. The Improvement Area #1 Assessment Roll is
included as Exhibit F-1.
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SECTION I: DEFINITIONS

“Actual Costs” mean, with respect to Authorized Improvements, the actual costs paid or incurred
by or on behalf of the Developer, (either directly or through affiliates), including: (1) the costs for
the design, planning, financing, administration/management, acquisition, installation,
construction and/or implementation of such Authorized Improvements; (2) the fees paid for
obtaining permits, licenses, or other governmental approvals for such Authorized Improvements;
(3) the costs for external professional services, such as engineering, geotechnical, surveying, land
planning, architectural landscapers, appraisals, legal, accounting, and similar professional
services; (4) the costs for all labor, bonds, and materials, including equipment and fixtures, owing
to contractors, builders, and materialmen engaged in connection with the acquisition,
construction, or implementation of the Authorized Improvements; (5) all related permitting and
public approval expenses, and architectural, engineering, consulting, and other governmental
fees and charges; and (6) costs to implement, administer, and manage the above-described
activities including, but not limited to, a construction management fee equal to four percent (4%)
of construction costs if managed by or on behalf of the Developer.

“Additional Interest” means the amount collected by the application of the Additional Interest
Rate.

“Additional Interest Rate” means the 0.50% additional interest rate that may be charged on
Assessments securing PID Bonds pursuant to Section 372.018 of the PID Act. The Additional
Interest Rate is not charged on Assessments securing any reimbursement obligation for which no
PID Bonds are issued.

“Administrator” means the City or independent firm designated by the City who shall have the
responsibilities provided in this Service and Assessment Plan, any Indenture, or any other
agreement or document approved by the City related to the duties and responsibilities of the
administration of the District. The initial Administrator is P3Works, LLC.

“Annual Collection Costs” mean the actual or budgeted costs and expenses related to the
operation of the District, including, but not limited to, costs and expenses for: (1) the
Administrator; (2) City staff; (3) legal counsel, engineers, accountants, financial advisors, and
other consultants engaged by the City; (4) calculating, collecting, and maintaining records with
respect to Assessments and Annual Installments, including the costs of foreclosure; (5) preparing
and maintaining records with respect to Assessment Rolls and Annual Service Plan Updates; (6)
paying and redeeming PID Bonds; (7) investing or depositing Assessments and Annual
Installments; (8) complying with this Service and Assessment Plan, the PID Act, and any
Indenture, with respect to the PID Bonds, including the City’s continuing disclosure requirements;
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and (9) the paying agent/registrar and Trustee in connection with PID Bonds, including their
respective legal counsel. Annual Collection Costs collected but not expended in any year shall be
carried forward and applied to reduce Annual Collection Costs for subsequent years.

“Annual Installment” means the annual installment payment of an Assessment as calculated by
the Administrator and approved by the City Council, that includes: (1) principal; (2) interest; (3)
Annual Collection Costs; and (4) Additional Interest related to the PID Bonds, if applicable.

“Annual Service Plan Update” means an update to this Service and Assessment Plan prepared
no less frequently than annually by the Administrator and approved by the City Council.

“Assessed Property” means any Parcel within the District against which an Assessment is levied.

“Assessment” means an assessment levied against Assessed Property and imposed pursuant to
an Assessment Ordinance and the provisions herein, as shown on an Assessment Roll, subject to
reallocation upon the subdivision of such Assessed Property or reduction according to the
provisions herein and in the PID Act.

“Assessment Ordinance” means one or more ordinances adopted by the City Council in
accordance with the PID Act that levies an Assessment on the Assessed Property, as shown on
any Assessment Roll.

“Assessment Plan” means the methodology employed to assess the Actual Costs of the
Authorized Improvements against the Assessed Property based on the special benefits conferred
on such property by the Authorized Improvements, more specifically set forth and described in
Section V.

“Assessment Roll” means any assessment roll for the Assessed Property, including the
Improvement Area #1 Assessment Roll, as updated, modified or amended from time to time in
accordance with the procedures set forth herein and in the PID Act, including updates prepared
in connection with the issuance of PID Bonds or in any Annual Service Plan Updates.

“Authorized Improvements” means the improvements authorized by Section 372.003 of the PID
Act, including the Common to All Improvements, the Improvement Area #1 Improvements, Bond
Issuance Costs, and deposit to administrative fund, and described in Sections Ill.A, Section III.B,
Section III.C, and Section lII.D as further depicted on Exhibits G-1 and G-2.

“Bond Issuance Costs” means the costs associated with issuing PID Bonds, including, but not
limited to, attorney fees, financial advisory fees, consultant fees, appraisal fees, printing costs,
publication costs, capitalized interest, reserve fund requirements, underwriter’s discount, fees
charged by the Texas Attorney General, and any other cost or expense incurred by the City
directly associated with the issuance of any series of PID Bonds.
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“City” means the City of Corpus Christi, Texas.
“City Council” means the governing body of the City.

“Common to All Improvements” means those certain Authorized Improvements that confer a
special benefit to all of the property within the District, excluding Non-Benefited Property. The
Common to All Improvements includes the Initial Common to All Improvements as well as future
improvements that are to be determined and identified in future updates to this Service and
Assessment Plan.

“County” means Nueces County, Texas.

“Delinquent Collection Costs” mean costs directly or indirectly related to the foreclosure on
Assessed Property and the costs of collection of delinquent Assessments, delinquent Annual
Installments, or any other delinquent amounts due under this Service and Assessment Plan,
including penalties and reasonable attorney’s fees actually paid, but excluding amounts
representing interest and penalty interest.

“Developer” means Ashlar Interests, LLC and any successors or assigns thereof, engaged by the
Owner to develop the property in the District for the ultimate purpose of transferring title to end
users.

“Development Agreement” means the Development Agreement — Whitecap North Padre Island
by and between the Developer and the City related to the development of property within the
PID, as the same may be amended from time to time.

“District” means the Whitecap Public Improvement District No. 1 containing approximately
242.011 acres located within the corporate limits of the City, and more specifically described in
Exhibit J-1 and depicted on Exhibit A-1.

“District Formation Costs” means the costs associated with forming the District, including, but
not limited to, attorney fees, and any other cost or expense incurred by the Owner, Developer,
or the City that are directly associated with the establishment of the District.

“Engineer’s Report” means the report provided by a licensed professional engineer that
describes the Authorized Improvements, including their costs, location, and benefit, and is
attached hereto as Appendix A.

“Estimated Buildout Value” means the estimated value of an Assessed Property with fully
constructed buildings, as provided by the Developer and confirmed by the City Council, by
considering such factors as density, lot size, proximity to amenities, view premiums, location,
market conditions, historical sales, builder contracts, discussions with homebuilders, reports
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from third party consultants, or any other factors that, in the judgment of the City, may impact
value. The Estimated Buildout Value for each Lot Type is shown on Exhibit E.

“Improvement Area #1” means approximately 55.9022 acres located within the District, more
specifically described in Exhibit J-2 and depicted on Exhibit A-2.

“Improvement Area #1 Annual Installment” means the Annual Installment of the Improvement
Area #1 Assessment as calculated by the Administrator and approved by the City Council, that
includes: (1) principal; (2) interest; (3) Annual Collection Costs related to Improvement Area #1;
and (4) Additional Interest related to any series of PID Bonds secured by all or a portion of the
Improvement Area #1 Assessment, if applicable.

“Improvement Area #1 Assessed Property” means any Parcel within Improvement Area #1
against which an Improvement Area #1 Assessment is levied.

“Improvement Area #1 Assessment” means an Assessment levied against Improvement Area #1
Assessed Property, related to the Improvement Area #1 Authorized Improvements, and imposed
pursuant to an Assessment Ordinance and the provisions herein, as shown on the Improvement
Area #1 Assessment Roll, subject to reallocation or reduction in accordance with the provisions
set forth in Section VI herein and in the PID Act.

“Improvement Area #1 Assessment Roll” means the Assessment Roll for the Improvement Area
#1 Assessed Property, as updated, modified, or amended from time to time in accordance with
the procedures set forth herein and in the PID Act, including any updates prepared in connection
with the issuance of PID Bonds or any Annual Service Plan Updates. The Improvement Area #1
Assessment Roll is included in this Service and Assessment Plan as Exhibit F-1.

“Improvement Area #1 Authorized Improvements” means collectively, (1) the Improvement
Area #1 Improvements; (2) Improvement Area #1’'s share of the Initial Common to All
Improvements; (3) the first year’s Annual Collection Costs related Improvement Area #1; and (4)
Bond Issuance Costs incurred in connection with the issuance of any series of PID Bonds secured
by all or a portion of the Improvement Area #1 Assessment, if applicable.

“Improvement Area #1 Improvements” means the Authorized Improvements which only benefit
the Improvement Area #1 Assessed Property, as further described in Section Ill.A and depicted
on Exhibit G-2.

“Improvement Area #1 Initial Parcel” means all of the Improvement Area #1 Assessed Property
against which the entire Improvement Area #1 Assessment is levied, as shown on the
Improvement Area #1 Assessment Roll.
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“Improvement Area #1 Reimbursement Obligation” means the amount shown on Schedule |
secured by Improvement Area #1 Assessments to be paid to the Developer under the
Reimbursement Agreement. The Annual Installments for the Improvement Area #1
Reimbursement Obligation are shown on Exhibit I. If the City issues one or more series of PID
Bonds secured by Improvement Area #1 Assessments, then the net proceeds of such PID Bonds
shall be used to refinance all or a portion of the outstanding Improvement Area #1
Reimbursement Obligation.

“Indenture” means an indenture of trust entered into between the City and the Trustee in
connection with the issuance of each series of PID Bonds, as amended from time to time, setting
forth the terms and conditions related to a series of PID Bonds.

“Initial Common to All Improvements” means the Common to All Improvements installed with
Improvement Area #1, as further described in Section IlI.B. and depicted on Exhibit G-1.

“Lot” means (1) for any portion of the District for which a final subdivision plat has been recorded
in the plat or official public records of the County, a tract of land described by “lot” in such
subdivision plat; and (2) for any portion of the District for which a subdivision plat has not been
recorded in the plat or official public records of the County, a tract of land anticipated to be
described as a “lot” in a final recorded subdivision plat as shown on a concept plan or a
preliminary plat. A “Lot” shall not include real property owned by a government entity, even if
such property is designated as a separate described tract or lot on a recorded subdivision plat.

“Lot Type” means a classification of final building Lots with similar characteristics (e.g. lot size,
home product, Estimated Buildout Value, etc.), as determined by the Administrator and
confirmed by the City Council. In the case of single-family residential Lots, the Lot Type shall be
further defined by classifying the residential Lots by the Estimated Buildout Value of the Lot as
provided by the Developer, and confirmed by the City Council, as shown on Exhibit H.

“Lot Type 1” means a Lot within Improvement Area #1 marketed to homebuilders as a Villa Lot.
The buyer disclosure for Lot Type 1 is attached as Appendix B-2.

“Lot Type 2” means a Lot within Improvement Area #1 marketed to homebuilders as a Villa + Lot.
The buyer disclosure for Lot Type 2 is attached as Appendix B-3.

“Lot Type 3” means a Lot within Improvement Area #1 marketed to homebuilders as a Standard
Lot. The buyer disclosure for Lot Type 3 is attached as Appendix B-4.

“Lot Type 4” means a Lot within Improvement Area #1 marketed to homebuilders as a Standard
+ Lot. The buyer disclosure for Lot Type 4 is attached as Appendix B-5.
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“Lot Type 5” means a Lot within Improvement Area #1 marketed to homebuilders as a Medium
Lot. The buyer disclosure for Lot Type 5 is attached as Appendix B-6.

“Lot Type 6” means a Lot within Improvement Area #1 marketed to homebuilders as a Medium
+ Lot. The buyer disclosure for Lot Type 6 is attached as Appendix B-7.

“Lot Type 7” means a Lot within Improvement Area #1 marketed to homebuilders as a Large +
Lot. The buyer disclosure for Lot Type 7 is attached as Appendix B-8.

“Maximum Assessment” means, for each Lot, an Assessment equal to the lesser of (1) the
amount calculated pursuant to Section VLA, or (2) for each Lot Type, the amount shown on
Exhibit E.

“Non-Benefited Property” means Parcels within the boundaries of the District that accrue no
special benefit from the Authorized Improvements as determined by the City Council, and are
not assessed.

“Notice of Assessment Termination” means a document that shall be recorded in the official
public records of the County evidencing the termination of an Assessment, a form of which is
attached as Exhibit H.

“Owner” or “Owners” means Diamond Beach Holdings, LLC and any successors or assigns
thereof.

“Parcel” or “Parcels” means a specific property within the District identified by either a tax parcel
identification number assigned by the Nueces Central Appraisal District for real property tax
purposes, by legal description, or by lot and block number in a final subdivision plat recorded in
the official public records of the County, or by any other means determined by the City.

“PID Act” means Chapter 372, Texas Local Government Code, as amended.

“PID Bonds” means any bonds issued by the City in one or more series and secured in whole or
in part by Assessments.

“Prepayment” means the payment of all or a portion of an Assessment before the due date of
the final Annual Installment thereof. Amounts received at the time of a Prepayment which
represent a payment of principal, interest, or penalties on a delinquent installment of an
Assessment are not to be considered a Prepayment, but rather are to be treated as the payment
of the regularly scheduled Annual Installment.

“Prepayment Costs” means interest, including Additional Interest and Annual Collection Costs,
to the date of Prepayment.
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“Preserve” means approximately 4.64 acres located within the District more specifically
described in Exhibit J-3 and depicted on Exhibit A-3. The Preserve is the location of all Common
to All Improvements, and is considered Non-Benefited Property.

“Private Improvements” means improvements required to be constructed by the Developer that
are not Authorized Improvements but are required to reach final Lot completion.

“Reimbursement Agreement” means that certain “PID Reimbursement Agreement Whitecap
Public Improvement District,” effective entered into by and between the City and
Developer in which: (1) the Developer on behalf of the Owner agrees to construct the Authorized
Improvements, including the Common to All Improvements and Improvement Area #1
Improvements, and to fund certain Actual Costs of Authorized Improvements; (2) the City agrees
to reimburse the Developer for Actual Costs of the Authorized Improvements solely from the
revenue collected by the City from Assessments, including Annual Installments thereof, and/or
from the net proceeds of PID Bonds, if issued; and (3) provides for the terms of payment of
principal plus interest on each Reimbursement Obligation shown on Schedule I.

“Reimbursement Obligation” means a reimbursement obligation, including but not limited to
the Improvement Area #1 Reimbursement Obligation, related to Actual Costs of Authorized
Improvements to be paid to the Developer under the terms of the Reimbursement Agreement.
Each Reimbursement Obligation shall be set forth on Schedule | attached to this Service and
Assessment Plan, and will be updated at the adoption of each Assessment Ordinance. Schedule
I will be updated as part of the update to this Service and Assessment Plan (1) each time the City
levies an Assessment, (2) when PID Bonds are issued, or (3) with each Annual Service Plan Update
to reflect annual principal paid with Annual Installments collected.

“Remainder Area” means approximately 181.4688 acres located within the District and entirely
outside of Improvement Area #1 and the Preserve, and depicted on Exhibit A-4, to be developed
as one or more future improvement areas.

“Service and Assessment Plan” means this Whitecap Public Improvement District No. 1 Service
and Assessment Plan as updated, amended, or supplemented from time to time.

“Service Plan” means the plan described in Section IV which covers a period of at least five years
and defines the annual indebtedness and projected costs of the Authorized Improvements.

“Trustee” means the trustee or successor trustee under an Indenture.
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SECTION II: THE DISTRICT

The District includes approximately 242.011 contiguous acres located within the corporate limits
of the City, the boundaries of which are more particularly described on Exhibit J-1 and depicted
on Exhibit A-1. Development of the District is anticipated to include approximately 620 Lots
developed with single-family homes, and 50.3 acres of commercial space.

Improvement Area #1 includes approximately 55.9022 acres located within the corporate limits
of the City, the boundaries of which are more particularly described on Exhibit J-2 and depicted
on Exhibit A-2. Improvement Area #1 is preliminarily platted and includes 199 Lots developed
with single-family homes (19 single-family homes that are on Lots classified as Lot Type 1, 47
single-family homes that are on Lots classified as Lot Type 2, 9 single-family homes that are on
Lots classified as Lot Type 3, 93 single-family homes that are on Lots classified as Lot Type 4, 15
single-family homes that are on Lots classified as Lot Type 5, 9 single-family homes that are on
Lots classified as Lot Type 6, and 7 single-family homes that are on Lots classified as Lot Type 7.)
Final platting will be completed when infrastructure is dedicated to the City.

The Remainder Area includes approximately 181.4688 contiguous acres located within the
corporate limits of the City, the boundaries of which are depicted on Exhibit A-4. Development
of the Remainder Area is anticipated to include approximately 421 Lots developed with single-
family homes and 50.3 acres of commercial space.

SECTION Ill: AUTHORIZED IMPROVEMENTS

Based on information provided by the Developer and its engineer and reviewed by the City staff
and by third-party consultants retained by the City, the City has determined that the Authorized
Improvements confer a special benefit on the Assessed Property. Authorized Improvements will
be designed and constructed in accordance with the City’s standards and specifications and will
be owned and operated by the City or maintained by the owner’s association. The budget for the
Authorized Improvements is shown on Exhibit B. As the Remainder Area is subdivided into future
improvement areas, the costs of the Authorized Improvements, including additional Common to
All Improvements that specially benefit such future improvement areas, will be determined and
identified in updates to this Service and Assessment Plan when Assessments relating to
Authorized Improvements benefitting such future improvement areas are levied.

A. Initial Common to All Improvements
= Preserve

Preserve Improvements — Improvements within or relating to the approximate 4.64 acre
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public park and open space to be known as the “Preserve” including installation of
entryway monuments, signage, lighting, hardscape, screening walls, trails, sidewalks,
pathways, playgrounds, furnishings, and irrigation systems. The Preserve Improvements
will benefit all property within the District and will be owned by the City and maintained
by one or more owner’s associations as set forth in the Development Agreement.

Soft Costs

Costs related to designing, constructing, and installing the Initial Common to All
Improvements including land planning and design, City fees, engineering, soil testing,
survey, construction management, contingency, legal fees, and consultant fees.

. Improvement Area #1 Improvements
Streets

Improvements including subgrade stabilization, concrete and reinforcing steel for
roadways, testing, handicapped ramps, and streetlights. All related earthwork,
excavation, erosion control, retaining walls, intersections, signage, lighting and re-
vegetation of all disturbed areas within the right-of-way are included. The street
improvements will provide benefit to each Lot within Improvement Area #1.

Drainage

Improvements including earthen channels, swales, curb and drop inlets, RCP piping and
boxes, headwalls, concrete flumes, rock rip rap, concrete outfalls, and testing as well as
all related earthwork, excavation, erosion control and all necessary appurtenances
required to provide storm drainage for all Lots within Improvement Area #1.

Water

Improvements including trench excavation and embedment, trench safety, PVC piping,
manholes, service connections, testing, related earthwork, excavation, erosion control
and all necessary appurtenances required to provide water service to all Lots within
Improvement Area #1.

Wastewater

Improvements including trench excavation and embedment, trench safety, PVC piping,
ductile iron encasement, boring, manholes, service connections, testing, related
earthwork, excavation, erosion control and all necessary appurtenances required to
provide wastewater service to all Lots within Improvement Area #1.
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= Soft Costs

Costs related to designing, constructing, and installing the Improvement Area #1
Improvements including land planning and design, City fees, engineering, soil testing,
survey, construction management, contingency, legal fees, District Formation Costs, and
consultant fees.

C. Bond Issuance Costs
=  Debt Service Reserve Fund

Equals the amount to be deposited in a debt service reserve fund under an applicable
Indenture in connection with the issuance of PID Bonds.

= (Capitalized Interest

Equals the amount required to be deposited for the purpose of paying capitalized interest
on a series of PID Bonds under an applicable Indenture in connection with the issuance of
such PID Bonds.

=  Underwriter’s Discount

Equals a percentage of the par amount of a particular series of PID Bonds related to the
costs of underwriting such PID Bonds.

= Costs of Issuance

Includes costs of issuing a particular series of PID Bonds, including but not limited to issuer
fees, attorney’s fees, financial advisory fees, consultant fees, appraisal fees, printing
costs, publication costs, City’s costs, fees charged by the Texas Attorney General, and any
other cost or expense directly associated with the issuance of PID Bonds.

D. Other Costs
= Deposit to Administrative Fund

Equals the amount necessary to fund the first year’s Annual Collection Costs for a
particular series of PID Bonds.

SECTION IV: SERVICE PLAN

The PID Act requires the Service Plan to cover a period of at least five years. The Service Plan is
required to define the annual projected costs and indebtedness for the Authorized
Improvements undertaken within the District during the five-year period. The Service Planis also
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required to include a copy of the buyer disclosure notice form required by Section 5.014 of the
Texas Property Code, as amended. The Service Plan must be reviewed and updated in each
Annual Service Plan Update. Exhibit C summarizes the initial Service Plan for Improvement Area
#1. Per the PID Act and Section 5.014 of the Texas Property Code, as amended, this Service and
Assessment Plan, and any future Annual Service Plan Updates, shall include a form of the buyer
disclosure for the District. The buyer disclosures are attached hereto as Appendix B.

Exhibit D summarizes the sources and uses of funds required to construct the Authorized
Improvements and Private Improvements. The sources and uses of funds shown on Exhibit D
shall be updated in an Annual Service Plan Update to show the amount required to fund the
required reserves and to reflect any budget revisions at the time the PID Bonds are issued.

SECTION V: ASSESSMENT PLAN

The PID Act allows the City Council to apportion the costs of the Authorized Improvements to the
Assessed Property based on the special benefit received from the Authorized Improvements. The
PID Act provides that such costs may be apportioned: (1) equally per front foot or square foot;
(2) according to the value of property as determined by the City Council, with or without regard
to improvements constructed on the property; or (3) in any other manner approved by the City
Council that results in imposing equal shares of such costs on property similarly benefited. The
PID Act further provides that the City Council may establish by ordinance or order reasonable
classifications and formulas for the apportionment of the cost between the City and the area to
be assessed and the methods of assessing the special benefits for various classes of
improvements.

This section of this Service and Assessment Plan describes the special benefit received by each
Parcel within the District as a result of the Authorized Improvements and provides the basis and
justification for the determination that this special benefit equals or exceeds the amount of the
Assessments to be levied on the Assessed Property for such Authorized Improvements.

The determination by the City Council of the assessment methodologies set forth below is the
result of the discretionary exercise by the City Council of its legislative authority and
governmental powers and is conclusive and binding on the Owner, developers, and all future
owners and developers of the Assessed Property.

A. Assessment Methodology

Acting in its legislative capacity and based on information provided by the Developer and its
engineer and reviewed by the City staff and by third-party consultants retained by the City, the
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City Council has determined that the costs related to the Authorized Improvements shall be
allocated as follows:

= The costs of the Improvement Area #1 Authorized Improvements shall be allocated to
each Parcel within Improvement Area #1 based on the ratio of the Estimated Buildout
Value of each Parcel designated as Improvement Area #1 Assessed Property to the
Estimated Buildout Value of all Improvement Area #1 Assessed Property. Currently, the
Improvement Area #1 Initial Parcel is the only Parcel within Improvement Area #1, and as
such, the Improvement Area #1 Initial Parcel is allocated 100% of the Improvement Area
#1 Authorized Improvements.

= The costs of the Initial Common to All Improvements shall be allocated to Improvement
Area #1 and the Remainder Area based upon the acreage of each Parcel or Assessed
Property within Improvement Area #1 and the Remainder Area, as applicable, to the total
acreage of Improvement Area #1 and the Remainder Area. The Remainder Area is
allocated 76.45% of the Initial Common to All Improvements costs, and Improvement
Area #1 is allocated 23.55% of the Initial Common to All Improvements costs. The
Remainder Area and Improvement Area #1’s shares of the Initial Common to All
Improvement costs are illustrated in Exhibit B.

B. Assessments

The Improvement Area #1 Assessment will be levied on the Improvement Area #1 Initial Parcel
in the amount shown on the Improvement Area #1 Assessment Roll, attached hereto as Exhibit
F-1. The projected Improvement Area #1 Annual Installments are shown on Exhibit F-2. Upon
division or subdivision of the Improvement Area #1 Initial Parcel, the Improvement Area #1
Assessment will be reallocated pursuant to Section VI.

The Maximum Assessment for each Lot Type is shown on Exhibit E. In no case will the Assessment
for Lots classified as Lot Type 1, Lot Type 2, Lot Type 3, Lot Type 4, Lot Type 5, Lot Type 6 or Lot
Type 7, respectively, exceed the corresponding Maximum Assessment for each Lot classification.

C. Findings of Special Benefit

Acting in its legislative capacity and based on information provided by the Developer and its
engineer and reviewed by the City staff and by third-party consultants retained by the City, the
City Council has found and determined the following:

=  Improvement Area #1

= The costs of the Improvement Area #1 Authorized Improvements equal
$31,943,908 as shown on Exhibit B;
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= The Improvement Area #1 Assessed Property receives special benefit from the
Improvement Area #1 Authorized Improvements equal to or greater than the
Actual Cost of the Improvement Area #1 Authorized Improvements;

= Thelmprovement Area #1 Initial Parcel will be allocated 100% of the Improvement
Area #1 Assessment levied for the Improvement Area #1 Authorized
Improvements, which equals $23,856,000 as shown on the Improvement Area #1
Assessment Roll attached hereto as Exhibit F-1;

» The special benefit ($31,943,908) received by the Improvement Area #1 Initial
Parcel from the Improvement Area #1 Authorized Improvements is equal to or
greater than the amount of the Improvement Area #1 Assessment ($23,856,000)
levied on the Improvement Area #1 Initial Parcel for the Improvement Area #1
Authorized Improvements; and

= At the time the City Council approved the Service and Assessment Plan, the Owner
owned 100% of the Improvement Area #1 Initial Parcel. In a landowner consent
certificate executed by the Owner and filed with the County Clerk of the County,
the Owner acknowledged that the Improvement Area #1 Authorized
Improvements confer a special benefit on the Improvement Area #1 Initial Parcel
and consented to the imposition of the Improvement Area #1 Assessment to pay
for the Actual Costs associated therewith. The Owner ratified, confirmed,
accepted, agreed to, and approved: (1) the determinations and findings by the City
Council as to the special benefits described herein and the applicable Assessment
Ordinance; (2) the Service and Assessment Plan and the applicable Assessment
Ordinance; and (3) the levying of the Improvement Area #1 Assessment on the
Improvement Area #1 Initial Parcel.

D. Annual Collection Costs

The Annual Collection Costs shall be paid for annually by the owner of each Assessed Property
pro rata based on the ratio of the amount of outstanding Assessment remaining on the Assessed
Property to the total outstanding Assessment. The Annual Collection Costs shall be collected as
part of and in the same manner as Annual Installments in the amounts shown on the Assessment
Roll, which may be revised based on Actual Costs incurred in Annual Service Plan Updates.

E. Interest

The interest on the Improvement Area #1 Assessment securing the Improvement Area #1
Reimbursement Obligation shall be collected at the rates in the Assessment Ordinance and as
depicted on Schedule | attached hereto as part of the Improvement Area #1 Annual Installment,

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1

PRELIMINARY SERVICE AND ASSESSMENT PLAN 16



and will not include Additional Interest unless and until PID Bonds secured by the Improvement
Area #1 Assessments are issued. If and when such PID Bonds are issued, the rate calculated will
match the rate on the PID Bonds, plus Additional Interest, but in no instance will the Assessment
on any Assessed Property be increased.

SECTION VI: TERMS OF THE ASSESSMENTS

Any reallocation of Assessments as described in this Section VI shall be considered an
administrative action of the City and will not be subject to the notice or public hearing
requirements under the PID Act.

A. Reallocation of Assessments
1. Upon Division Prior to Recording of Subdivision Plat

Upon the division of any Assessed Property (without the recording of a subdivision plat),
the Administrator shall reallocate the Assessment for the Assessed Property prior to the
division among the newly divided Assessed Properties according to the following formula:

A=Bx(C+D)
Where the terms have the following meanings:

A =the Assessment for the newly divided Assessed Property

B = the Assessment for the Assessed Property prior to division

C = the Estimated Buildout Value of the newly divided Assessed Property

D = the sum of the Estimated Buildout Value for all of the newly divided Assessed
Properties

The calculation of the Assessment of an Assessed Property shall be performed by the
Administrator and shall be based on the Estimated Buildout Value of that Assessed
Property, as provided by the Developer, relying on information from homebuilders,
market studies, appraisals, official public records of the County, and any other relevant
information regarding the Assessed Property. The Estimated Buildout Values for Lot Type
1, Lot Type 2, Lot Type 3, Lot Type 4, Lot Type 5, Lot Type 6, and Lot Type 7 are shown on
Exhibit E and will not change in future Annual Service Plan Updates but Exhibit E may be
updated in future Annual Service Plan Updates to account for additional Lot Types. The
calculation as confirmed by the City Council shall be conclusive and binding.

The sum of the Assessments for all newly divided Assessed Properties shall equal the
Assessment for the Assessed Property prior to subdivision. The calculation shall be made
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separately for each newly divided Assessed Property. The reallocation of an Assessment
for an Assessed Property that is a homestead under Texas law may not exceed the
Assessment prior to the reallocation. Any reallocation pursuant to this section shall be
reflected in the Annual Service Plan Update immediately following such reallocation.

2. Upon Subdivision by a Recorded Subdivision Plat

Upon the subdivision of any Assessed Property based on a recorded subdivision plat, the
Administrator shall reallocate the Assessment for the Assessed Property prior to the
subdivision among the new subdivided Lots based on Estimated Buildout Value according
to the following formula:

A=[Bx(C+D)J/E
Where the terms have the following meanings:

A =the Assessment for the newly subdivided Lot

B = the Assessment for the Parcel prior to subdivision

C = the sum of the Estimated Buildout Value of all newly subdivided Lots with the
same Lot Type

D = the sum of the Estimated Buildout Value for all of the newly subdivided Lots
excluding Non-Benefited Property

E= the number of newly subdivided Lots with the same Lot Type

Prior to the recording of a subdivision plat, the Developer shall provide the City an
Estimated Buildout Value as of the date of the recorded subdivision plat for each Lot
created by the recorded subdivision plat. The calculation of the Assessment for a Lot shall
be performed by the Administrator and confirmed by the City Council based on Estimated
Buildout Value information provided by the Developer, homebuilders, third party
consultants, and/or the Official Public Records of the County regarding the Lot. The
Estimated Buildout Values for Lot Type 1, Lot Type 2, Lot Type 3, Lot Type 4, Lot Type 5,
Lot Type 6 and Lot Type 7 are shown on Exhibit E and will not change in future Annual
Service Plan Updates. The calculation as confirmed by the City Council shall be conclusive
and binding.

The sum of the Assessments for all newly subdivided Lots shall not exceed the Assessment
for the portion of the Assessed Property subdivided prior to subdivision. The calculation
shall be made separately for each newly subdivided Assessed Property. The reallocation
of an Assessment for an Assessed Property that is a homestead under Texas law may not
exceed the Assessment prior to the reallocation. Any reallocation pursuant to this section
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shall be reflected in the Annual Service Plan Update immediately following such
reallocation.

3. Upon Consolidation

If two or more Lots or Parcels are consolidated into a single Lot or Parcel, the
Administrator shall allocate the Assessments against the Lots or Parcels before the
consolidation to the consolidated Lot or Parcel, which allocation shall be approved by the
City Council in the next Annual Service Plan Update immediately following such
consolidation. The Assessment for any resulting Lot may not exceed the Maximum
Assessment for the applicable Lot Type and compliance may require a mandatory
Prepayment of Assessments pursuant to Section VI.C.

B. Mandatory Prepayment of Assessments

If an Assessed Property or a portion thereof is conveyed to a party that is exempt from payment
of the Assessment under applicable law, or the owner causes a Lot, Parcel or portion thereof to
become Non-Benefited Property, the owner of such Lot, Parcel or portion thereof shall pay to
the City, or cause to be paid to the City, the full amount of the Assessment, plus all Prepayment
Costs and Delinquent Collection Costs for such Assessed Property, prior to any such conveyance
or act, and no such conveyance shall be effective until the City receives such payment. Following
payment of the foregoing costs in full, the City shall provide the owner with a recordable “Notice
of Assessment Termination,” a form of which is attached hereto as Exhibit H.

C. True-Up of Assessments if Maximum Assessment Exceeded at Plat

Prior to the City approving a final subdivision plat, the Administrator will certify that such plat
will not result in the Assessment per Lot for any Lot Type to exceed the Maximum Assessment. If
the Administrator determines that the resulting Assessment per Lot for any Lot Type will exceed
the Maximum Assessment for that Lot Type, then (1) the Assessment applicable to each Lot Type
shall each be reduced to the Maximum Assessment, and (2) the person or entity filing the plat
shall pay to the City, or cause to be paid to the City, the amount the Assessment was reduced,
plus Prepayment Costs and Delinquent Collection Costs, if any, prior to the City approving the
final plat. The City’s approval of a plat without payment of such amounts does not eliminate the
obligation of the person or entity filing the plat to pay such amounts. At no time shall the
aggregate Assessments for any Lot exceed the Maximum Assessment.

D. Reduction of Assessments

If as a result of cost savings or the failure to construct all or a portion of an Authorized
Improvement the Actual Costs of any Authorized Improvements are less than the Assessments,
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then (i) in the event PID Bonds have not been issued for the purpose of financing Authorized
Improvements affected by such reduction in Actual Costs, the City Council shall reduce each
Assessment on a pro rata basis such that the sum of the resulting reduced Assessments for all
Assessed Property equals the reduced Actual Costs that were expended, or (ii) in the event that
PID Bonds have been issued for the purpose of financing Authorized Improvements affected by
such reduction in Actual Costs, the Trustee shall apply amounts on deposit in the applicable
account of the project fund created under the Indenture relating to such series of PID Bonds that
are not expected to be used for the purposes of the project fund as directed by the City pursuant
to the terms of such Indenture. Such excess PID Bond proceeds may be used for any purpose
authorized by such Indenture. The Assessments shall never be reduced to an amount less than
the amount required to pay all outstanding debt service requirements on all outstanding PID
Bonds.

The Administrator shall update (and submit to the City Council for review and approval as part of
the next Annual Service Plan Update) the Assessment Roll and corresponding Annual Installments
to reflect the reduced Assessments.

E. Prepayment of Assessments

The owner of any Assessed Property may, at any time, pay all or any part of an Assessment in
accordance with the PID Act. Prepayment Costs, if any, may be paid from a reserve established
under the applicable Indenture. If an Annual Installment has been billed, or the Annual Service
Plan Update has been approved by the City Council prior to the Prepayment, the Annual
Installment shall be due and payable and shall be credited against the Prepayment.

If an Assessment on an Assessed Property is prepaid in full, with Prepayment Costs, (1) the
Administrator shall cause the Assessment to be reduced to zero on said Assessed Property and
the Assessment Roll to be revised accordingly; (2) the Administrator shall prepare the revised
Assessment Roll and submit such revised Assessment Roll to the City Council for review and
approval as part of the next Annual Service Plan Update; (3) the obligation to pay the Assessment
and corresponding Annual Installments shall terminate with respect to said Assessed Property;
and (4) the City shall provide the owner with a recordable "Notice of Assessment Termination.”

If an Assessment on an Assessed Property is prepaid in part with Prepayment Costs: (1) the
Administrator shall cause the Assessment to be reduced on said Assessed Property and the
Assessment Roll revised accordingly; (2) the Administrator shall prepare the revised Assessment
Roll and submit such revised Assessment Roll to the City Council for review and approval as part
of the next Annual Service Plan Update; and (3) the obligation to pay the Assessment will be
reduced to the extent of the Prepayment made.
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For purposes or Prepayments, the Improvement Area #1 Reimbursement Obligation is and will
remain subordinated to any PID Bonds secured by the Improvement Area #1 Assessments issued
to refinance all or a portion of the Improvement Area #1 Reimbursement Obligation.

F. Payment of Assessment in Annual Installments

Assessments that are not paid in full shall be due and payable in Annual Installments. Exhibit F-2
shows the estimated Improvement Area #1 Annual Installments. Annual Installments are subject
to adjustment in each Annual Service Plan Update.

Prior to the recording of a final subdivision plat, if any Parcel shown on the Assessment Roll is
assigned multiple tax parcel identification numbers for billing and collection purposes, the Annual
Installment shall be allocated pro rata based on the acreage of the Parcel not including any Non-
Benefited Property, as shown by the Nueces Central Appraisal District for each tax parcel
identification number.

The Administrator shall prepare and submit to the City Council for its review and approval an
Annual Service Plan Update to allow for the billing and collection of Annual Installments. Each
Annual Service Plan Update shall include updated Assessment Rolls and updated calculations of
Annual Installments. The Annual Collection Costs for a given Assessment shall be paid by the
owner of each Parcel pro rata based on the ratio of the amount of outstanding Assessment
remaining on the Parcel to the total outstanding Assessment. Annual Installments shall be
reduced by any credits applied under an applicable Indenture, such as capitalized interest,
interest earnings on account balances, and any other funds available to the Trustee for such
purposes. Annual Installments shall be collected by the City in the same manner and at the same
time as ad valorem taxes. Annual Installments shall be subject to the penalties, procedures, and
foreclosure sale in case of delinquencies as set forth in the PID Act and in the same manner as ad
valorem taxes due and owing to the City. To the extent permitted by the PID Act or other
applicable law, the City Council may provide for other means of collecting Annual Installments,
but in no case shall the City take any action, or fail to take any action, that would cause it to be
in default under any Indenture. Assessments shall have the lien priority specified in the PID Act.

Sales of the Assessed Property for nonpayment of Annual Installments shall be subject to the lien
for the remaining unpaid Annual Installments against the Assessed Property, and the Assessed
Property may again be sold at a judicial foreclosure sale if the purchaser fails to timely pay any of
the remaining unpaid Annual Installments as they become due and payable.

The City reserves the right to refund PID Bonds in accordance with applicable law, including the
PID Act. In the event of a refunding, the Administrator shall recalculate the Annual Installments
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so that total Annual Installments will be sufficient to pay the refunding bonds, and the refunding
bonds shall constitute “PID Bonds.”

Each Annual Installment of an Assessment, including interest on the unpaid principal of the
Assessment, shall be updated annually. Each Annual Installment shall be due when billed and
shall be delinquent if not paid prior to February 1 of the following year. The initial Annual
Installments of the Improvement Area #1 Assessments shall be due when billed and shall be
delinquent if not paid prior to February 1, 2025.

Failure of an owner of an Assessed Property to receive an invoice for an Annual Installment shall
not relieve said owner of the responsibility for payment of the Assessment. Assessments, or
Annual Installments thereof, that are delinquent shall incur Delinquent Collection Costs.

G. Prepayment as a Result of an Eminent Domain Proceeding or Taking

Subject to applicable law, if any portion of any Parcel of Assessed Property is taken from an owner
as a result of eminent domain proceedings or if a transfer of any portion of any Parcel of Assessed
Property is made to an entity with the authority to condemn all or a portion of the Assessed
Property in lieu of or as a part of an eminent domain proceeding (a “Taking”), the portion of the
Assessed Property that was taken or transferred (the “Taken Property”) shall be reclassified as
Non-Benefited Property.

For the Assessed Property that is subject to the Taking as described in the preceding paragraph,
the Assessment that was levied against the Assessed Property (when it was included in the Taken
Property) prior to the Taking shall remain in force against the remaining Assessed Property (the
Assessed Property less the Taken Property) (the “Remaining Property”), following the
reclassification of the Taken Property as Non-Benefited Property, subject to an adjustment of the
Assessment applicable to the Remaining Property after any required Prepayment as set forth
below. The owner of the Remaining Property will remain liable to pay, pursuant to the terms of
this Service and Assessment Plan, as updated, and the PID Act, the Assessment that remains due
on the Remaining Property, subject to an adjustment in the Assessment applicable to the
Remaining Property after any required Prepayment as set forth below. Notwithstanding the
foregoing, if the Assessment that remains due on the Remaining Property exceeds the applicable
Maximum Assessment, the owner of the Remaining Property will be required to make a
Prepayment in an amount necessary to ensure that the Assessment against the Remaining
Property does not exceed such Maximum Assessment, in which case the Assessment applicable
to the Remaining Property will be reduced by the amount of the partial Prepayment. If the City
receives all or a portion of the eminent domain proceeds (or payment made in an agreed sale in
lieu of condemnation), such amount shall be credited against the amount of Prepayment, with
any remainder credited against the Assessment on the Remaining Property.
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In all instances the Assessment remaining on the Remaining Property shall not exceed the
applicable Maximum Assessment.

By way of illustration, if an owner owns 100 acres of Assessed Property subject to a $100
Assessment and 10 acres is taken through a Taking, the 10 acres of Taken Property shall be
reclassified as Non-Benefited Property and the remaining 90 acres constituting the Remaining
Property shall be subject to the $100 Assessment (provided that this $100 Assessment does not
exceed the Maximum Assessment on the Remaining Property). If the Administrator determines
that the $100 Assessment reallocated to the Remaining Property would exceed the Maximum
Assessment, as applicable, on the Remaining Property by $10, then the owner shall be required
to pay $10 as a Prepayment of the Assessment against the Remaining Property and the
Assessment on the Remaining Property shall be adjusted to $90.

Notwithstanding the previous paragraphs in this subsection, if the owner of the Remaining
Property notifies the City and the Administrator that the Taking prevents the Remaining Property
from being developed for any use which could support the Estimated Buildout Value
requirement, the owner shall, upon receipt of the compensation for the Taken Property, be
required to prepay the amount of the Assessment required to buy down the outstanding
Assessment to the applicable Maximum Assessment on the Remaining Property to support the
Estimated Buildout Value requirement. The owner will remain liable to pay the Assessment on
both the Taken Property and the Remaining Property until such time that such Assessment has
been prepaid in full.

Notwithstanding the previous paragraphs in this subsection, the Assessments shall never be
reduced to an amount less than the amount required to pay all outstanding debt service
requirements on all outstanding PID Bonds.

SECTION VII: ASSESSMENT ROLL

The Improvement Area #1 Assessment Roll is attached as Exhibit F-1. The Administrator shall
prepare and submit to the City Council for review and approval proposed revisions to the
Improvement Area #1 Assessment Roll and Improvement Area #1 Annual Installments for each
Parcel as part of each Annual Service Plan Update.

SECTION VIIi: ADDITIONAL PROVISIONS

A. Calculation Errors

If the owner of a Parcel claims that an error has been made in any calculation required by this
Service and Assessment Plan, including, but not limited to, any calculation made as part of any
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Annual Service Plan Update, the owner’s sole and exclusive remedy shall be to submit a written
notice of error to the Administrator by December 1t of each year following City Council’s
approval of the calculation. Otherwise, the owner shall be deemed to have unconditionally
approved and accepted the calculation. The Administrator shall provide a written response to
the City Council and the owner not later than 30 days after receipt of such written notice of error
by the Administrator. The City Council shall consider the owner’s notice of error and the
Administrator’s response at a public meeting, and, not later than 30 days after closing such
meeting, the City Council shall make a final determination as to whether an error has been made.
If the City Council determines that an error has been made, the City Council shall take such
corrective action as is authorized by the PID Act, this Service and Assessment Plan, the applicable
Assessment Ordinance, the applicable Indenture, or as otherwise authorized by the discretionary
power of the City Council. The determination by the City Council as to whether an error has been
made, and any corrective action taken by the City Council, shall be final and binding on the owner
and the Administrator.

B. Amendments

Amendments to this Service and Assessment Plan must be made by the City Council in
accordance with the PID Act. To the extent permitted by the PID Act, this Service and Assessment
Plan may be amended without notice to owners of the Assessed Property: (1) to correct mistakes
and clerical errors; (2) to clarify ambiguities; and (3) to provide procedures to collect
Assessments, Annual Installments, and other charges imposed by this Service and Assessment
Plan.

C. Administration and Interpretation

The Administrator shall: (1) perform the obligations of the Administrator as set forth in this
Service and Assessment Plan; (2) administer the District for and on behalf of and at the direction
of the City Council; and (3) interpret the provisions of this Service and Assessment Plan.
Interpretations of this Service and Assessment Plan by the Administrator shall be in writing and
shall be appealable to the City Council by owners of Assessed Property adversely affected by the
interpretation. Appeals shall be decided by the City Council after holding a public meeting at
which all interested parties have an opportunity to be heard. Decisions by the City Council shall
be final and binding on the owners of Assessed Property and developers and their successors and
assigns.

D. Form of Buyer Disclosure/Filing Requirements

Per Section 5.014 of the Texas Property Code, as amended, this Service and Assessment Plan, and
any future Annual Service Plan Updates, shall include a form of the buyer disclosures for the
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District. The buyer disclosures are attached hereto as Appendix B. Within seven days of approval
by the City Council, the City shall file and record in the real property records of the County the
executed ordinance of this Service and Assessment Plan, or any future Annual Service Plan
Updates. The executed ordinance, including any attachments, approving this Service an
Assessment Plan or any future Annual Service Plan Updates shall be filed and recorded in their
entirety.

E. Severability

If any provision of this Service and Assessment Plan is determined by a governmental agency or
court to be unenforceable, the unenforceable provision shall be deleted and, to the maximum
extent possible, shall be rewritten to be enforceable. Every effort shall be made to enforce the
remaining provisions.
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SCHEDULE AND EXHIBITS

The following Schedule and Exhibits are attached to and made a part of this Service and

Assessment Plan for all purposes:

Schedule |

Exhibit A-1
Exhibit A-2
Exhibit A-3
Exhibit A-4
Exhibit A-5
Exhibit B
Exhibit C
Exhibit D
Exhibit E
Exhibit F-1
Exhibit F-2
Exhibit G-1
Exhibit G-2
Exhibit H
Exhibit |
Exhibit J-1
Exhibit J-2
Exhibit J-3

Reimbursement Obligations

Map of the District

Plats of Improvement Area #1

Map of the Preserve

Map of Remainder Area

Lot Type Classification Map

Project Costs

Service Plan

Sources and Uses of Funds

Maximum Assessment and Tax Rate Equivalent
Improvement Area #1 Assessment Roll
Improvement Area #1 Annual Installments
Maps of Initial Common to All Improvements
Maps of Improvement Area #1 Improvements
Form of Notice of Assessment Termination
Annual Installments for Improvement Area #1 Reimbursement Obligation
District Boundary Description

Improvement Area #1 Boundary Description
Remainder Area Boundary Description

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
PRELIMINARY SERVICE AND ASSESSMENT PLAN

26




SCHEDULE |

The following Schedule is attached to and made a part of this Service and Assessment Plan for all purposes:

1.

Improvement Area #1 Reimbursement Obligation

Original Principal Amount: $

o Interest Rate: Interest on any unpaid portion of the Improvement Area #1
Reimbursement Obligation shallbe __ % provided; however, the Interest Rate at all times shall
remain lower than or equal to the lesser of: (1) the interest rates on the City of Corpus Christi,
Texas, Special Assessment Revenue Bonds, Series 2024 (Whitecap Public Improvement District
No. 1 Improvement Area #1 Project), or (2) ___ % based on the Bond Index Rate of ___ % as the
highest average index rate reported for the [NAME OF INDEX], a weekly bond index approved by
the City Council of the City, in the month before the date the City approved the Assessment
Ordinance levying the Improvement Area #1 Assessments which is the same date the obligation
to pay the Improvement Area #1 Reimbursement Obligation was incurred.

. Date of Improvement Area #1 Assessment Ordinance Approval: Ordinance No.
approved on [ ,20__]and recorded in the real property records of Nueces County, Texas on
[ 1, 20__, as Document No. [ 1.

. Payment Source: Solely from: (1) revenue derived from Improvement Area #1

Assessments collected by the City and deposited in accordance with the Reimbursement
Agreement if no PID Bonds secured by Improvement Area #1 Assessments are levied, (2) net bond
proceeds of PID Bonds secured by the Improvement Area #1 Assessments levied against the
Improvement Area #1 Assessed Property shown on the Improvement Area #1 Assessment Roll
attached as Exhibit F-1 to this Service and Assessment Plan, or (3) a combination of (1) and (2).
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APPENDICES

The following Appendices are attached to and made a part of this Service and Assessment Plan
for all purposes:

Appendix A Engineer’s Report
Appendix B Buyer Disclosures
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EXHIBIT A-1 — MAP OF THE DISTRICT

[

"LJA ENGINEERINGZ
TEXAS ENGINEERING FIRM F-1355

b

phone 351 56518650

Compus Creisdl, Texas TB&11
LA s
N
F

i
Jas
Tzl
) Ul Bo &
m R TE Y
: Lt}
“..Dm_LLD E=
oF F il u=
PR S SEET
= _i 1O Tl
MHHHm L
| v = w_le
: $f _Wlﬂﬂun.l. W m.
fn I S
.....mﬂ.m ﬁ\.\__u_ | “ Tl 2
> B=laanusen’
\..._ | (h(]
T “
-.-.n 1

|
,. "_'J[
] 4

ey

IR %)
fhyy % IO
LSS T

—

f i, LS i e L 1 b r 5
0 SHENNE WOILINALENED w0d 0350 39 10K TIvHS W CES0E O el KD ERELOL T A

_ !

1
—1 I AN 1 il
I » - X - . |

AD0 D AF I A0 M0 S350ded SOl u0d (3573138 51 INgenacd SIHL

B e T o e | R I e T

(RO T T I N ey TR | B T BT T I NIRRT BRERE ) R B

29

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
PRELIMINARY SERVICE AND ASSESSMENT PLAN



EXHIBIT A-2 — PLATS OF IMPROVEMENT AREA #1
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STATE OF TEXAS
COUNTY OF NUECES

We, Diomend Beach Holdings, LLC, do hereby cerfity that we are the owner
of the property referred to os WHITECAR NORTH PADRE ISLAMD Unk 14
that we have had said property surveyed and subdwided as shown; thot
streets shown ore dedicted, in fee simple, o the public use forever that
sasermerts @3 shown are dedicated te the publie use for the Installation,
ocperation, and wse of public utities; and we adopt this plat far the
purposes of deseription and dedication tis __ dey of | 30

Diornond Beach HoMdings, LLC
Janrifer Hoff, Vice Presidert

STATE OF TEXAS
COUNTY OF NUECES

Before me. the undersigred authority, on this day perscnally oppeared
Jenniter Hott, prover te me o be the persen whose signaiure she made
on the foreqaing instrument of writing, and she acknowledged te me that
she exscuted the same for the purpeses and  corsiderations therein
axprazsed. Civan under my hand ard seal of office, this day ot

Motary Public

STWTE OF TEWAS
COUNTY OF NUECES

This final plat of the hersin described property was opproved an beholf of
the City of Corpus Chriss, Tewas by the Planning Commissien en the __th
doy of a0

Chatttman Secretary

STATE OF TEXAS
COUNTY OF NUECES

This fhal plat o the heren described property was upprorod by the
Oepariment of Developmant Services of the City of Corpus C Tex
this the day of

Bria Whitmire, P.E. CFM. CAM
Development Services Enginear

Plat of

WHITECAP

NORTH PADRE ISLAND

Unit 1A

Pagelof2

BEMNC 5608 ACRES OUT OF & PORTION OF TRACT 270 OF THE PADRE ISLAKD - CORPUS (‘HQIQTI \QLAND
FAIRWAY ESTSTES, HEREAFTER REFERRED 10 A5 PULC.CUFE, LOTS 770 AND 270, A

RECORDED N WOL 67, PG. 778—T85, MAP RECORDS, N S COUNTY, TEXAS, A Dnrmm. oF | DI::IFE
SLOCKS 24—33, A MAP OF WHICH IS FECORDED IN VOL 40, PG. 154-153, MAP RECORDS, MUECES
COUNTY, TEXAS, & Pni'nm OF FC.CIFE, BLOCKS 43 & 44, A MAP OF WHICH IS RECORDED IN VOL 2,
PG10-11, MAP 05, WUECES COUNTY, TEXAS, ANG PORTIONS OF PUC.CLFE, BLOGKS 34, 35 AND
36, & MAP OF wHIVH |S RFCORDED IN WOL. £0, PG. 183—182, MAP RECORDS, NUECES COUNTY,

Sl BLOCKS 28, 35, 36, 43, 44, AND A PORTION OF BLOCK 34 NOW VACATED AS PER PLeT RECORDED IN
VOL. 67, PG. 685, MAP RECORDS. NUECES COUNTY, TEXAS. S40 5.608 ACRES ALSO BEING & PORTION OF
TRACT 3 AS REFEREMCED N CORRECTION WARRANTY DEED, DOC. NO. 2016045542, OFFICIAL RECORDS,
NUECES COUNTY, TEXAS. AND DESCRIBED BY METES & BOUNDS OF A 2B.EZ3 ACRE TRACT (TRACT 1), A
TLIG ACAE TRACT (TRACT Z), A 74440 ACRE TRACT (TRACT 3), AND A 30.684 ACRE TRACT (TRACT 4,
SAVE & EXCEFT 3766 ACRES OF A S0-FOOT WIDE STREET TRACT,
RE-ALGNMENT', RECORCED IN DOD. NO. 2011038228, OFFICIAL RECORDS, NUECES COUNTY, TEXAS.

MANCT.
<0

SOUTH PADRE SLAND DAIVE -

9% L."#.#&Luﬁﬂi%ﬂa

0 5007 10007 20007 000" 4000°

LJA ENGINEERING
TEPLS FIRM RES. NO. 10018500
TBFE FIAM REG. NO. F-1338
B Stmes iz 425

Gorpis ST Teati
Bhons 361 261 2550

NOTES

1 TUTAL PLATTED AREA 5 5508 ACRES (WCLUDES MAVIGASLE CHARMEL),

FEUA WAF WUMBER ASISSCOTSSI, OCTOSER 1%, 3037 DESICNATES THE ENTIRETY OF UNT
I8 % ZE S MM Floco SLEWATIONS 8 A0 T AS SHow! THE SHET. TE FIEH

ELSVATION CF FESDENTIAL STRUCTUSES WUST o€ 1 SE ALOTD
FiEvimoNG A5 NamCATED AZARD BOLNDARY Wie AN 15 FURTRER
ELELEIT T ADTONAL WECLAMINS EOMTAIED I THE DS SRS FLOCO RAARD
FREVENTION ODE.

3K AbOToN To HE FEGUREMENTS OF MOTE 3 SO THE FMEHED FLoOS ELEVRTION
WUST BE & MINIMUM OF 6 NCHES A30VE

A THE RECEIVNG WATERS PUNGET PO THIS PROEERTY 15 TIE
Licusia uaLE_ THE TED HAS CLASHINED TE ADGAMC LFE LEE PR
UADRE A% BXCETICHAL NG GrSTER WATEKS. 1S£0 ALSG CATEGORIED Tie Chaina
i e e

THE CNTRE FROPERTY LSS WITHN THE GTY LMITS & THE SMTF 0F CORPUS cHinsm

8 DEVLOPUENT WTHK THS PROPERTY SHAL. BE GOMERALY CONGSTENT WTH THE
I:E\-El.owhr PLaN DESCRIDED K THE PLAKMED UMIT ENT (PUD} U!IIIHMCE

BY OTY COUNGL, EFFECTVE OCTORER 24, 2022 OEVELDA
STANGARIS NOT ALCAESAED i VE PU SEVELOPVENT FLan HALL COWLT Wi TIE
(e SETLENT Sote

R THE raD RECUREMENT A5 EMCTED O THE PLAT. IS 14 ACCORANCE M Pub
CROMANCE G350, EFFECTIE GOTOSES 29, d0ad, &ND THE UNAED CEVELOPuEN
WD 5 SURECT O CHANGE. A5 THE MG WAT CHANGE. ATOMICRAL 06
TARD UOE RECURENENTS APPLY (NOT SHows))

B EASEMENTS SHOWN ARE DEDICATED TO THE PUBLIC FOR THE INSTALLATION, CPERATION
AND USE OF FUBLIG UTILTIES.

8 ALL BEARINGS BASED 0% eLOAAL POSTISMING SYSTEW, TEXAS STATE PLANE WAL &3
TEXAS SOUTH ZOMIE 4205

0. THE OWNER OF EACH LOT |5 RESPONSILE FOR STORM WATER POLLUTIN PREVENTISN
FLAN PER TCED SECUIREMENTS.

N BLECK 1, LOTS 2 AND 20 ARE PUBLIC PARKS To UE WAINTAMNED BY THE HOVEGRNERS
ASHOCIATION.

1L BLOGK 1. LOT 27 IS A PRIVATE PARK TO BE MANTAINED BY THE HOVEDWNERS
ASSACIATION.

13 WO DRIVEWAY ACCESS SHALL BE PERWITTED TO ADUARIUS DRNE.

T4 EACHT vAKD NEQUMEVENTS SHALL DE 10 FT A WOTED o THE FLAT A0 O THE
LET FLANG T3 SHEET. FURTHER, WOTE THAT PRINATE GAMAGES. DETAD
ERATTACHED, SHALL WAMTAIR & YARD CE T5-FT Frch g ]

T r i, WD A& MOTED D SAD ENLARGES L PLANS.

STATE OF TEXAS
COUNTY OF MUECES

|, Kara Sonds, Clerk of the Counfy Court in and for Musces Cou
Texas, hereby certify thet the foreguing map of WHITECAP MOSTH FADR
ISLAND Unit 14, doted the oy of 30, with its
certficate of authertication was fled for record in my office this
day of 20 at o'clock __m. and duly recorded In
Volume ___, Page(s) . Map Records of Nusces Courty, Tewas.
Wimess my hand and seal of soid court ot office in Corpus Christi, Tenas,
this the day of 0

Docutnent Mo,

Kara Sands, Courty Clark
Wusess County, Tewas

By:
Deputy

STATE OF TEXAS

COUNTY OF NUECES

I Mbert E. Franco Jr. o Registered Professional Land Surveyet, have
prepared the foregeing map from sureey made on the ground upder my
direction ard s frue ord comect to the best of my knowledge,
inforration and belief; | have besn engaged under cortract to set all Lot
ond Block camers os shown hereon and to camplate such aperations with
due and reasenable diligence consistent with sound professional practice.

This the day of

20

Abert E. Fronco Jr.. RP.LS. 34471

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1

PRELIMINARY SERVICE AND ASSESSMENT PLAN
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STATE OF TEXAS

COUNTY OF MUECES

We, Diamond Beach Holdings, LLC, do hereby certify that we are the owner
of the property referred to as WHITECAF WOSTH PADRE ISLAND Unit 18
that we have hod soid property surveyed ond subdivided as shown; that
streets shown are dedicated, in fes simple, fo the public use forewer; that
easements as shewn are dedicated to the publie use for the Installation,
operation, and use of public utilties; and we adopt this plat for the
purposes of description and dedication this — day of |, 20

Diarnond Beach Holdings, LLC
Jannifer Hoff, Vice Fresident

STATE OF TEXAS

COUNTY OF WUECES

Sefore me, the undersigned outhortty, on this day perscnally appeared
Jennifer Hotf, proven te me to be the persen whose signature she made
on the foregoing instrumart of writing, and she acknowledged to me that
she executed the same for the parposes dhd  cohsiderdafichs  therein
axprasaed. Givan under my band and seal of office, this day of

Notary Public

STATE OF TEXAS

COUNTY OF NUEKES

This final plat of the herain described property was approved on behalf of
the City of Corpus Chrissi, Texas by the Plannirg Commissicrn on the __th
day of @0

Chaittmar Secretdry

STATE OF TEXAS

COUNTY OF NUECES

This fral plat of the hereln described property was approved by the
Depariment of Developmart Services of the City of Corpus Christi, Texos,

Plat of

WHITECAP

NORTH PADRE ISLAND

Unit 1B

Page 1of 2

BEWG 12855 ACRES OUT OF & PORTION OF TRACT 27C OF THE PADE [sLaND — CORFUS CHRISTI ISLaND
FAIRWAY ESTATES, HEREAFTER REFERRED 10 AS PLC.CLFE, LOTS 27 AND 27D, A OF WHIEH IS
RECORDED IN VOL 67, PG. 775785, MAP RECORDS, NUECES COUNTY, TEXAS. A Formon o PI"‘"IFE
BLOCKS 24—33, A MAP OF WHICH IS RECORDED M VOL 40, PG. 154153, MAP RECORDS, NUECES
COUNTY, TEXAS, A PORTION OF PLC.CLFE. BLOCKS 43 & 44, A MAP OF WHICH IS RECORDED IN VOL. 42,
PG 1011, MAF RECORDS, NUECES COUNTY, TEXAS, AMD FORTIONS OF PUC.CAFE, BLOCKS 34, 35, AND
36, A MA® OF WHICH IS RECORDED [N vOL. 40, PG 183—184, MAF RECORDS, NUECES COUNTY, TEXAS,
SAID BLOCKS 26, 35, 35, 43, 44, AND A PORTION OF BLOCK 34 MOW VACATED AS PER PLAT RECORDED [N
vOL. 67, PG. 686, MAP RECORDS, NUECES COUNTY, TEXAS, SAID 17.855 ACRES ALSO BEING A FORTION OF
AND 4 AS REFERENCED IN CORRECTION WARRANTY DEED. DOC. NO. 2018045542, OFFICIAL
RECORDS, MWUECES COUNTY, TEXAS, AMD DESCRIBED BY METES & BOUNDS OF A 2B.625 ACRE TRACT (TRACT
1), & 72316 ACRE TRACT (TRACT Z), A 74.440 ACRE TRACT (TRACT 3), AND A 30.684 ACRE TRACT (TRACT
4), SAVE & EXCEPT 3,786 ACRES OF A BO—FOOT WIDE STREET TRACT, ALSC KNOWN AS ‘AQUARIUS STREET
SE-ALIGNMENT, RECORDED IN DOU. NO. 2011039228, OFFICIAL SECOSDS, NUECES COUNTY, TEXAS.

MOTES

1. TOTAL PLATIED AREA IS 12855 ACRES (INCLUDES NAMGABLE CHAMMEL)

2. FEVA MAP MMEER 4BOSOCO7SHD, OCTOSER 13, mzz CEICHATES THE ENTIRETY OF UMT
14 FOWE_AE WTH FLOCD ELEVATIN @ THSHEE[TPEFN‘HH_M
ELE\-'MH:N OF FESIDENTAL STRUCTUFES | uusr a: T FooT T FLOCD
ELEVATION AS INDICATED WAZARD SOUNOARY WA SAD 15 PURTRER
SUIJECT TO ADCITIORAL munms r.v-crun:v IN THE COMPLS CHRST] FLOCO HAZARD
FREVEMTION CODE.

3 W ADOMON TO THE REGQUIREMENTS MOTE 2 MM THE FIHISHB) FI.DDN ELEVATION
WUST BE A WINIMUM OF '8 WCHES ASDVE THE AD.

4. THE RECEIVING WATERS FOR THE
LAGUMA WADRE THE TCEQ HAS CLASSIFED THE
WADRE A% EXCEPTIONAL AMD “OYSTER WATERS.
WADAE A5 'COMTACT qzms.rnm' USE.

STORY WATER RUNOIF FROU THIS PROFERTY (5 THE
ADUATE
TeES *L?‘-‘) I‘ATEGQI-‘EB 'I'NE LM"lm\

5. THE DNTIE PROPERTY UES WITHN THE OTY UMTS OF THE CITY OF CORPUS CHISTL

6. DEVELOPWENT WTHW THE PROPERTY SHALL BE GEMERALLY CONSSTENT WTH THE
DEVELGPMENT. FLAN OESCRIDED IN_THE PLANED UNIT DEVELGPUENT (PUE) QROAICE
22830 A BY CITY COUNL, EFFECTIVE OCTOEER 24, 2022. DEVELOR
ﬁTmnaRn% D’[ .nnon[qg[n IN THE l‘u:l DEVELOPWENT PLAN SHALL cowPLy *ITH 'I'NE
UNFIED DEVELDFUENT COCE.

7. THE yarn REMREND!T. !S CEMCTER oM THE PLAT, IS IN AI‘CDIII‘MCE MTH PUD
OROINANCE WE CCTOSER 24, 2022, AND THE LINIFI
TOE) AR 15 SUBECT To. CHANGE. A5 THE Z0MNG Wav CHAMCE. ADOTICRHAL 0
5—FT) YARD UDC REQUIRENENTS ARELY (NOT SHows),

B. EASEWENTE SHOWN ARE DEDICATED TO THE PUBLIC FOR THE INSTALLATION, OPERATION
AND USE OF FUBLC UTILTIES.

8, ALL BEARINGS BASED ON GLORAL POSMIOMNG SYSTEM, TEXAS STATE PLANE NWAD &3,
TENAS SOUTH ZOWE 4205

10 THE Oed OF EACHLOT IS FESPOKSILE FOR STORM WATDR POLLITIN PREVENTION
FL&N PER TCED SEOLIREWI

T BLOCK S LOTS 1 & 3 AND BLOCK 46, LOT 1; ARE PUBLIC PARKS TO BE MANTAISED
B THE HOWECWNERS ASSOCIATION.

12 BLOGK 0, LOTS | & 2_BLOCK 7. LOT 1 BLOGK & LOTS 1, & 11,12, 17, & 2
.2 &'7; ARE FAIVATE PARKS T0 SE WAINTAIKED BY THE HOU

An Creer

e WAY, ALSD AS NOTED 0K SalD i vt PLAKS, O 45 DESCSIES W

THE PLANNED UNIT DEVELOPWENT (FUO) CRDINANCE OJZNB0 AS APFROVED BT OTY
NCL, EFFECTMVE OCTOBER 24, 2023

STATE OF TEMAS
COUNTY OF MUECES

I. Kara Sands, Clerk of the Courty Court in and for Musces County,
Taxaz, hereby certfy that the foregoing map of WHITECA® MORTH PADRE
ISLANDG Urr 18, dated the___ day of 20 with Iis
certficate of authentication was filed for record in my office this

day of L 20 at o'elock . and duly recorded in
Volume ., Page(s) Map Records of Musces Courty, Texas
Wimess my hand and seal of soid court ot office in Corpus Christi, Texas,
this the

day of 20

D i Mo

500" 1000°

Kara Sands, Courty Clerk
Kusces County, Texas

By:
Deputy

STATE OF TEMAS

COUNTY OF NUECES

I, Albert E. Fronco Jr, o Registered Professional Land Surveyor, hove
prepared the foregaing map from survey rmade on the ground under my
direction ard s frue ard comect to the best of my knowledge,
information and belief; | hove been engoged under controct to set all Lat

Fl -
| thig the _ day of __  ZD and Elock corhers ds showh bereoh and fo comnplete such operdtions with
é due and reasenable diligence consistern with sound professicnal practice.
i This the day of
¥
j; Bria Whitrmire, P.E., CFM., CPRM
& Development Services Enginear LJA ENGINEERING 20—
H TEFLE FIRM RES. NO. 10016500
3 TEFE FIRM REG. NO. F-1385
; e ey
¥ T Je1 341 225 Abart E Franco Jr., RP.LS. #4471
o W, 1A com

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
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STATE OF TEXAS

COUNTY OF NUECES

We, Diamond Beach Holdings, LLT, do hersby certify that we are the awner
of the property referred fo as WHITECAF MOSTH PADRE [SLAKD Unit 1C;
that we have hod soid property surveyed ond subdivided as shown; that
streets shown are dedicated, in fes simple, %o the public use forever; that
easements as shown are dedicated to the public use for the Installation,
operation, and use of public utilties; and we adopt this plat for the
purposss of description and dedication this _ day of | 20

Digrmond Beach Holdings, LLC
Jannifer Hatf, Vice Fresidert

STATE OF TEXAS

COUNTY OF NUECES

Before me, the undersigned outhariy, on this day persenally oppeared

Jennifer Heft, proven to me to be the person whese signature she made

on the foregoing instrumant of writing, and she acknowledged to me that

she executed the same for the parposes dhd  cohsiderdfichs  therein

wxprasaed. Givan under my hand and seal of office. this day of
L.

Notary Public

STATE OF TEXAS
COUNTY OF NUECES

This final plat of the hersin described property was approved an behalf of
the City of Corpus Christi, Texas by the Planning Commissicn cn the __th
day of . 20

Chaittmar Secretary

STATE OF TEXAS

COUNTY OF NUECES

This fral plat ot the bereln described property sas approved by the
Oepariment of Developmert Services of the City of Corpus Chri exas,
this the day of .20

Bria Whitrmire, P.E., CFM, CPAM
Development Services Enginesr

NORTH PADRE

Plat of

WHITECAP

ISLAND

Unit 1C

Page l of 2

BEMG 4869 ACRES OUT OF & FORTION OF TRACT 270 OF THE PADRE ISLAND - CORPUS CHRIST ISLAND

Falfway ESTATES, HEREAFTER REFERRED TO AS FICCLFE. LOTS Z7C AND 270, & MAF OF WHICH IS

RECORDED IN wOL. 67, PG. 774-785, MAP RECORDS, NUECES COUNTY, TEXAS, SAID 4,885 ACRES ALSO

BEMG A& PORTION OF TRACT 3 A5 REFERENCED IN CORRECTION WARRANTY DEED, DOC. NO. 2018045542,

COFACIAL RECORDS, NUECES COUNTY, TEXAS, AND DESCRIBED BY METES & BOUNDS OF A ZE.829 ACRE

TRACT (TRACT 1), A 72.316 ACRE TRACT (TRACT Z), & 74.440 ACRE TRACT (TRACT 3). AND A 3J0.6B4 ACRE
A

O
 SOUTH PADRE &.M}mws —

P/ }ﬂdﬂﬁg@ﬂa

NOTES

—
0 8007 000 2000 2000 4000

LJA ENGINEERING
TEFLE FIRM REG. MO. 10016500
TEFE FIRM REG. NO.F-1336
S350 & suapies Sreer mite 35

Taag Ted |
pfone 361 561 2550
W LI Com

1. TOTAL PLATIED AREA 15 4869 ACRES (NCLUDES MAMIGABLE CHAWMEL),

FEMA WAP WUM3ES 4S3S5C075SC, OCTOEER 13, 2022 DESIGNATES UNIT 1T AS ZOHE AE

*ITHFL ELETk»lﬂ'"m:lnﬂ"i“ﬂnTHl"i"ﬁEETT}EFll'ﬁm
OF FESIDENTIAL STRUCTURES WUST BE 1 FoOT 4301 BRSE ALOCD

ELEVATION 56 IncicaTn AEAR SONGARY WAP SAD 13 PURTAER

SUILECT TO ADDITIINAL munms r.v-cmnw 1N THE CORPLS CHIIST] FLODO HAZARD

FREVENTION CODE

3 W ADOMOoN To THE FESUIREMENTS oF NDTE Z MM TH[ FIHISHB) FLDDN ELEVATION

WUST BE A MINIMUM OF 18 WCHES ASOVE

4. THE RECEIVING WATERS FOR THE STORM Wa NI FROW THIS PRCFERTY 1S THE
THE LATUNA

UFE
L TCES *L?G-‘) I‘ATEGQI-‘EB THE LAduna
VADRE A% 'COWTACT RECREATION' LISE.

5. THE DNTIE PROPERTY LSS WITHN THE GTY LMITS OF THE CTY OF CORPUS CHIISTL

6. DEVELOPWENT WTHN THE FROPERTY SHALL BE GEMERALLY CONSISTENT WTH THE
DEVELGPMENT, PLAN UESCRIDED IN_THE PLAKNED UNIT DEVELGPUENT (Pus) DRDMANCE
BY CTY COUNOL, EFFECTVE OCTOBER 24, 2022 CEVELOR)
ﬁTmnaRn‘s ND’[ .nnon[qg[n M THE PUD DEVELGPWENT PLAN SHALL CoueLy *ITH 'I'NE
UNFIED DEVELOPMENT CODE.

7. THE rvaRD REGUIRENENT, a5 DEPICTER oM THE PLAT 15 IN AF:DIII‘M:E Nn'H PUD
EFFECTIVE COTOSER 24, 022, AND THE UNIFIED DEVELOPUENT GODE

It
5—FT) YARD UOC REQUIRENENTS ARPLY (MOT SHOWN),

B EASEWENTS SHOWN ARE DEDICATER TO THE PUALC FOR THE INSTALLATION, OPERATION
AND USE OF FUBLIC UTILIMES.

8 ALL BEARNGS BASED 0N GLOBAL POSITIOMNG SYSTEM, TEXAS STATE PLAME WAD &3,
TENAS SOUTH ZOWE 4208,

0. THE OWNER OF EACH LOT |5 RESPONSIILE FOR STORM WATDR POLLUTION SREVENTION
FL&N PER TCE AECLAREMENTS.

1 BLOCK 16, LOTS 1 & 18 ARE PUBILC PARKS TO BE WAINTANED BY THE HOMEOSNERS
ATEOCIATION.

12 FRONT YARD RECUREWENTS SHALL BE I0-FT AS NOTED ON THS FLAT AND OV THE
ENLARCED LOT . FUATHER, NOTE THAT FAVATE CARAGES. DETACHED CR
STTACHED, AL UAINTAY, & 1480 CF 15 TT [H0 GARAEE. ENTIANCE 10 STREET
FICHT C—WAY, AL5C 45 NOTED OK SAID ENLARCED 0T SLANS, AND 45 DESCHSED IV
THE FLANMED UNIT DEVELCPMENT (FLD) CROINANCE 032800 AS APPROVED
Councl, EFFECTIVE OCTOOER 24, 2022

STATE OF TEXAS

COUNTY OF MUECES

I, Kara Sands, Clerk of the County Court in ond for MNusces County,
Texas, hereby certify that the toregoing rrdp of WHITECA® MOSTH PADRE
ISLAND Ur 1C, dated the day of | Z0__. with is
certficate of authertication was filed for record in my office this
day of W0 at o'clock . and duly recorded In
Volume ___, Pagels) Vap Records of Musces County, Tewds.
Witness my hand and seal of said court ot office in Corpus Christi, Tewas,
this the day of @0

Ducarnent MNo.

Kara Sands. Courty Clark
Nusces County, Texas

By
Deputy

STATE OF TEXAS

COUNTY OF MUECES

|, Albert E Franco Jr, a Registered Professional Land Surveyor, have
prepared the foregoing map from survey made on the ground upder my
direction and is tfrus aord correct to the best of my knowladge,
informatien and belief; | have been engaged under cortract fo set all Lot
and Black camers os shown hereon and %o camplte such cperoticrs with
due and diligence i with ssund p i practice.

This the day of

20

Abert E Fronco Jr. RP.LS, #4471

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
PRELIMINARY SERVICE AND ASSESSMENT PLAN
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STATE OF TEXAS

COUNTY OF NUECES

We, Diamond Beach Holdings, LLC, do hereby certify that we are the owner
of the property referred to as WHITECAF MOATH PADRE ISLAND Unln 10y
that we have hod soid property surveyed ond subdivided as shown; that
streets shown are dedicated, in fes simple, fo the public use forever; thot
easements as shewn are dedicated to the publie use for the Inssallation,
operation, and use of public utilties; and we adapt this plat for the
purposes of description ahd dediction this __ day of | 30

Diarmond Beach Heldings, LLC
Jannifer Haff, Vice Fresident

STATE OF TEXAS

COUNTY OF WUECES

Sefore me, the undersigned outhority, on this day perscnally appeared
Jenniter Heff, proven to me to be the person whose signature she made
on the foregaing instrument of writing, and she ackrowledged to me that
she executed the sdarme for the purposes and cohsideratichs  therein
axprassed. Given under my hand and seal of office. this day of

Notary Pablic

STATE OF TEXAS
COUNTY CF NUECES

This final plat of the herein deacribed property was approved an behalf of
the City of Corpus Christi, Texas by the Flanning Comrmissicrn on the __th

W

NORTH PADRE

dENG 11,528 ACRES OUT OF
RISTI

Plat of

HITECAP

ISLAND

Unit 1D

Page lof 2

A PORTION OF TR#"TE 27C AND 27D Dr THE FADRE ISLAMD — CORPUS
EAFTE .C. o MaF OF

MO, 2018045542, OFFICIAL RECORDS, NWUECES COUNTY, TEXAS, ARD DESCRIBED 8Y METES & BOUNDS OF A

JB.E29 ACRE TRACT (TRACT 1

1. A T2.316 ACRE TRACT (TRACT 2), A 74.440 ACRE TRACT (TRACT 3), AMD &

30,684 ACRE TRACT U'Rl‘d.'."[ 4

NOTES

1. TOTAL PLATIED AREA 15 11328 ACRES [INCLUOES NAMGABLE CHAMNEL]
2. FEWA UAP WUMSER 48355007550, OCTORER 13, 2022 DESIGNATES UMM 1C AS ZONE AE
THIS SHEET THE FINISH ALOOR
FOOT ASOVE THE BASE FLODD

AFY MAR AND 1S FURTHER
SUBLECT TO ADDITIIRAL REGULATIONS COMTAINED IN THE CORPUS CHIIST) FLODD HAZARD
FREVENTION COOE.

4 W ADOMoN TO THE FEGUIREMENTS OF MOTE 2 ABOWE. THE FINISHED FLOOR ELEVATION
WIST BE & MINIWUM OF B WNCHES ASOVE THE ADJACENT TO® OF CURS.

4 THE RECEVNG WATERS FOR THE STORY WATER RUNOIT FROW THIS PROFERTY IS ThE
LAGUNA WMADPE. THE TCEQ HAS CLASSIFIED THE ADUATH
WADRE A5 'EMCEPTIONAL” AN WATERS, TRED ALs:s raTEmvEn TNE Lm.m.\
WADRE &5 ‘CONTACT qzms.mm' USE.

5. THE ENTIRE PROPERTY LSS WITHN THE GTY UMTS OF THE CITY OF CORPUS cHiISTL

6. [DEVELOPWENT WTHN THE FROPERTY SHALL BE GEMERALLY CONSISTENT WTH THE
DEVELOPWENT, PLAN DESCRIOED |
033830 AS APPAOVED BY OITY Coul
qrmn.-m-t MO .-mn[qs[: IN TI'E " DEVELOPMENT FLAN
UNFIED DEVELORMENT CODE.

kA THE \'hm REGUREMENT, A% DEP!C'TD‘ ﬂ\l THE FLAT, IS IN ACCORCANCE HTH le
CCTOSER 24, 2022, AND THE UNIFIED DEVELDFWEN
(TEY AHD 15 BOREET T CHINGE &S THE 0MNG Wav CHANCE AEOMCHAL S0E
S—FT) YARD UOC REGUIRENENTS ARPLY (NOT SHows),

SHALL COWPLY WITH THE

B EASEWENTE SHOWN ARE OEDICATED TO THE PUBLIC FOR THE INSTALLATION, OPERATION
AND USE OF FUBLIC UTILITES.

8 ALL BEARNGS BASED 0N GLOBAL POSITIOMNG SYSTEM, TEXAS STATE PLAME WAl &3,
TENAS SOUTH ZDWE 4205

0. THE OWNER OF EACH LOT IS5 RESPGHSILE FOR STORM WATER POLLUTEN PREVENTISN
FLAN PER TCED HECUIREMENTS.

oL T & LoTs & & 26

OCK 14, Lo BLOCK 15, ARE PHVATE PARKS To BE
UANTANER v THE HOMELWNERS ASSOCIATION.

10 FRCHT YD RECIEMENTE Sl Be K0-rT AN HOTED N THR FLAT MD OM THE
R, MOTE THAT

PRIVATE_GARAGES,
En HJLL IJINTNN A YJUID ﬂF 15-FT FROM GARAGE ENTHMCE T

sTREEr
mw—cr—n‘f ALSD A5 MOTED O SAID EMLARCED LOT PLANS. AND AS DESCRIZEC 1N
THE FLAKMED LN DEVELCPWENT (FUO) ORDINAWCE 032800 AS APFROVED EY OTY

L EFFECTMVE DCTOUER 24, 2nud

STATE OF TENAS

COUNTY OF MUECES

|, Kara Sands, Clerk of the County Court in ond for Mueces County,
Texds, hereby certfy tht the foreqoing map of WHITECAR MORTH PADRE
ISLAND Uri 10, dated the day of ___, 20__. with is
certficate of authertication was filed for record in my office this
day of 20 at o'closk . ard duly recorded In
Volume ___, Page(s) Wap Records of Nusces Courty, Tewas.
Witess my bard and seal of soid court ot office in Corpus Chriss, Texas,
this the day of 20

E day of 20

E Docutnent No.

3

.

P Kara Sands, Courty Clerk

; H § Nusces County, Texas

EI Ghairman Secretdry  somDRE Mqu =

: i /4 _JIJr M o

3| Deputy

: - , l !

H

% &

£ 2 STATE OF TEXAS

g COUNTY OF MUECES

H SO0 1000 000" | Albert E. Franco Jr, a Registered Frofessional Land Surveyor, have
H E

4 prepared the foregoing rmap from sureey made on the ground under my
H STATE OF TEXAS direction and is frus ond comect to the best of my knowledge,
H COUNTY OF MWUECES information and belief; | have been engaged under cortract to set all Lot
o | This fral plat o the hereln described property was approved by the and Block comers as shown hereon and fo complete such operations with
\ Deparsment of Development Services of the City of Corpus Christl, Texas, due and reasonable diigence consistert with ssund professional practice.

3 thig the day of -l

3 This the day of

zZ

H 20__.

i drin Whitmire, PE., CFM, CPM

i Devalopment Services Enginesr LJA ENGINEERING

E TEPLES FIRM REG. NO. 10016500 Abert E Franco Jr., RP.LS. #14?‘

7 TBPE FIRM REG. NO._ F-1386

; EoEEaT

ki prone 361 1 2520

. wwa 1A com
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STATE OF TEXAS

COUNTY OF NUECES

We, Diamond Beach Holdings, LLC, do hereby certify that we are the owner
of the property referred to gz WHIECAF NORTH PADRE [SLaMD Unk TE:
that we have hod soid property surveyed ond subdivided as showr; that
streets shown ore dedicated, in fes simple, %o the public use forever thot
easerments as shown are dedicated to the publie use for the Installation,
operation, and use of public utilties; and we adapt this plat for the
purposes of description and dedicatioh this — day of | 20__,

Diarnond Beach Heldings, LLC
Jannifer Haff, Vice Fresident

STATE OF TEXAS

COUNTY OF MUECES

Sefore me, the undersigred authority, on this day perscnally appeared

depnifer Heff, prover to me to be the persen whose signature she made

on the foregaing instrument of writing, and she ackrowledged to me that

she ewecuted the same for the purposes and  cohsideratichs  therein

axprasaad. Givan under my hand and seal of office. this day of
-

Notary Public

STATE OF TEXAS
COUNTY OF NUECES

This final plat of the herein described property was approved an behalf of
the City of Corpus Christi, Texas by the Flanning Commission cn the __th
doy of __ 20

Chaittman Secretdry

STATE OF TEXAS

COUNTY OF NUECES

This fral plat of the herein described property was approved by the
Depariment of Developmart Services of the City of Corpus Christi, Texos,
this the day of . 20

Bria Whitrire, P.E., CF.M, CPM.
Development Services Enhginesr

Plat of

WHITECAP

NORTH PADRE ISLAND

Unit 1E

Page lof 2

SENG 21.243 ACRES OUT OF & PORTION OF TRACTS 27C AND 270 OF THE PADRE ISLAND — CORPUS
CHRIST |SLAND FAIRWAY ESTATES, HEREAFTER REFERRED TO AS PLC.CLFE, LOTS 270 AKD 270, A WA OF
WHICH |5 RECORDED Ik WOL, 67, PG, 778=785, WAR RECORDS, WUECES COUNTY, TEXAS, & FORTION OF
PICCIFE, BLOCKS 24—33, A MAP OF WHICH IS RECORDED IN WOL. 40, PG. 154—159, MAP RECORDS.
NUECES COUNTY, TENAS, A PORTION OF PLC.CLF.E, ELOCKS 43 & 44, 4 MAF OF WHCH IS RECORDED IN
VOL. 42, PG. 10—11, MAF RECORDS, NUECES COUMTY, TEXAS, AND FORTIONS OF PLC.CLFE. SLOCKS 34,
A9, AND 36, A MAP OF WHICH |5 RECORDED IN VOL. 40, PG. 183—184, MAF RECORDS, NUECES COUNTY,
TExaS, SAlID BLOCKS 26, 35, 36, 43, 44, AND A POATION OF BLOCK 34 NOW VACATED &5 PER FLAT
RECORDED N VOL, 67, PG, BAAB, MAP RECORDS, NUECES COUNTY, TEXAS, SAID 21,243 ACRES ALSO BEING
A PORTION OF TRACTS 3. AND 4 AS REFERENCED IN CORRECTION WARRANTY CEED, DOC.

2018045542, OFFICIAL RECORDS, NUECES COUNTY, TEXAS, AND DESCRIBED BY METES & BOUNDS OF A
26,623 ACRE TRACT (TRACT 1), A 72.316 ACRE TRACT (TRACT 2), A 74.440 ACRE TRACT (TRACT 3), AND A

30,884 ACRE TRACT (TRACT 4), SAVE & EMCEFT 3.768 ACRES OF A 80—F0OT WIDE STREET TRACT, ALSO
KNOWN A5 "ADUARIUS STREET RE—ALIGNWENT, RECORDED IN DOC. MO, 2011038226,
HUECES COUNTY, TEXAS,

OFACIAL RECORDS,

5007 10007

LJA ENGINEERING

TEFLE FIRM RES. NO. 10018500
TEPE FIAM REG. NO. F-1386

Sreet e 35
| Ters 78411
E1 251 2250

NOTES

1. TOTAL PLATIED AREA IS 21243 ACRES (INCLUDES MAVGAHLE CHANMELL

2 FEMAUA? WUMEER ATERSLOTIAD. OUTOBER 13, EXEE [EMRATES TE ENTRETY OF LMT
uA“s?MEJEIﬂTHFI_ﬁDOELE ATINS OF B, 8, AND 10 A5 SHOWN THIS SHEET. THE
LEVATION OF RESDENTIAL ST+ sm.c:vuq:s WUST SE | FODT AGOYE THE BASE
EBuN A NBICATEE O AHD
FURTHER SUBLECT T ATDIMONAL ma.lunms CJNTAIIEJ H 1|-: Lr.l!"Ls 'mﬂsn
FLOCD HAZARD FREVENTION CODE.

4 W ADOMoN To THE FEGUIREMENTS OF MOTE 2 ABOWE. THE FINISHED FLOOR ELEVATION
WIST BE & MINIWUM OF 1B WNCHES ASOVE THE ADJACENT TO® OF CUFS.

4. THE RECEIVING WATERS STORM RUNGET FROW THIS PAOPERTY 15 THE
TAELNS WALSE.THE TCED WAS CLAGSIMED WE AD.ATC UFE
MADRE AS 'EMCEPTIONAL™ AMD “OYSTER WATERS. TCES ALSD I‘ATEML‘EB 'I'NE LM‘-\lm\
WADRE &5 ‘CONTACT AECRESTION' USE.

5. THE ENTIE PROPERTY LS WITHN THE GTY LMITS OF THE CITY OF CORPUS cHIISTL

6. [DEVELOPWENT WTHN THE FROPERTY SHALL BE GENERALLY COWSSTENT WTH THE
DEVELOPMENT FLAN OESCRIBED IN_THE PLANMED UNMT DEVELDFWENT (FUD) ORDINANCE
023830 A5 APRROVED BY COTY COUNOL, EFFECTIVE OCTOBER 34, 2022 CEVELORMENT
STANDARDS MOT ADORESSED [N THE PUD DEVELCPWENT PLAN SHALL COWPLY WITH THE
UNFIED DEVELORMENT CODE

7. THE YARD RECURENENT, AS DEPICTER OM THE PLAT, IS IN ACCORCANCE WITH Pub
CRIMANCE EFFECT!
UDE) AND IS SURECT TO CHANGE A9 THE JOMING WAT CHANGE ADDMOHAL SI0E
S5—FT) TARD LOC REQUIRENENTS ARPLY [NOT SHOWN).

B EASEWENTE SHOWN ARE OEDICATED TO THE PUBLIC FOR THE INSTALLATION, OPERATION
ANG UTE OF FUBLIG UTILITES.

8 ALL BEARNGS BASED 0N GLOBAL POSITIOMNG SYSTEM, TEXAS STATE PLAME NAD &3,
TENAS SOUTH ZOWE 4205

0. THE OWNEE OF EACH LOT 15 RESPONSIILE FOR STORM WATDR POLLUTEN PREVENTION
FLAN PER TCED AEQUIREMENTS.

1 BLOCK 1, LOT 9 AND BLOCK 5, LOT % ARE PUBLIC PARKS TO BE WANTAKED BY THE
HOMEOWNERS ASSOCIATION.

12 BLOCK 2 LOTS | & 1 BUOCK 3 LOTS L 10, & 21; ALOGK 4 LOT 1 BLOCK 7, 10T 18
BLOCK 10, LOT & BLOCK 13, LDI'\ AND BLOCK 14, LOT 1; ARE FRIVATE PARKS T BE
INNTNNEQ Y THE HOWECWHERS ASs0ciaTion

13 FAOMT ¥ARD REQUIREVENTS SHALL BE 10—FT AS NOTED ON THS PLAT AKD 0N THE

ENLARGED LOT PLF\NS bHEET Z FURTHER, SOTE THAT PRIVATE GARAGES. DEI'A.G‘!BI o

ATTACHED, SHAL TAAD COF 15-FT FROM GAAGE EWTRANMCE TO0 STREET

RIGHT—OF—WAY, S5 A e Bn a0 ENLARGED LT Pk LAKS, AMD AS ECAES It

THE PLAMNED UNIT DEVELOPWENT (FUO) ORDINANCE OJZUB0 A5 APFROVED BY OTY
NCL, EFFECTIVE OCTOBER 34, 202

STATE OF TEXAS

COUNTY OF MUECES

I, Kara Sands, Clerk of the County Court in ord for Nusces County,
Texaz, bersby certity Tt the fareqoing map of WHITEGA? NOSTH PADRE
ISLAND: Urit 1E. dated the day of | I0__, with s
certificate of authertication was filed for record in my office this
20 at o'clock . and duly recerded In
Voluma ___, Page(s) Wap Records of Nusces Courty, Tesas.
Wimess my hand and seal of said court ot office in Corpus Christi, Texas,
this the day of a0

Docutnent Mo,

Kara Sands, Courty Clark
Nueces County, Texas

By:
Deputy

STATE OF TEXAS

COUNTY OF MUECES

|, Albert E. Franco Jr, a Registered Professional Land Surveyor, have
prepared the foregoing map from survey made on the ground under my
direction and is true aord correct to the best of my knowladge,
inforreatien and belief; | have been engaged under cortract to set all Lot
and Block comers os shown hereon and fo complete such operdtions with
due and reaserable diligence consisterd with ssund professional practice.

This the day of

20,

Aber: E Franco Jr., RPLS. #4471

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
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EXHIBIT A-3 — MAP OF THE PRESERVE
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EXHIBIT A-4 — MAP OF REMAINDER AREA
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EXHIBIT A-5 - LOT TYPE CLASSIFICATION MAP

\-}\- e
WHITECAP 3

NORTH PADRE ISLAND

Site Visualization | Phase 1 Lot Numbering

Lot Type 2

Lot Type 3
Vo /. D Lot Type 7

AMD ARE SURLECT 10 CHAMSE WITHOUT NOTICE. 1m0
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EXHIBIT B — PROJECT COSTS

Total Costs® Private® Improvement Area #1 Remainder Area
otal Costs rivate
% Cost % Cost

Initial Common to All Improvements [

Preserve $ 2,310,000 S - 23.55% §$ 544,018 76.45% S 1,765,982
Soft Costs'” 852,500 - 23.55% 200,769  76.45% 651,731
S 3,162,500 S - S 744,786 S 2,417,714
Improvement Area #1 Improvements
Street $ 17,087,424 S - 100.00% $ 17,087,424 0.00% S -
Drainage 1,655,010 - 100.00% 1,655,010 0.00% -
Water 1,742,790 - 100.00% 1,742,790 0.00% -
Wastewater 3,196,725 - 100.00% 3,196,725 0.00% -
Soft Costs'™ 3,436,250 - 100.00% 3,436,250 0.00% -
$27,118,199 S - $ 27,118,199 S -
Improvement Area #1 Private Improvements
Community Amenities and Parks S 8,460,000 S 8,460,000 0.00% S - 0.00% S -
Private Landscape Development Costs 2,291,000 2,291,000 0.00% - 0.00% -
$ 10,751,000 $ 10,751,000 S - S -
Bond Issuance Costs ™
Debt Service Reserve S 1,774,602 S 1,774,602 S -
Capitalized Interest - - -
Underwriter's Discount 715,680 715,680 -
Costs of Issuance 1,550,640 1,550,640 -
S 4,040,922 S 4,040,922 S -
Other Costs
Deposit to Administrative Fund S 40,000 S 40,000 S -
S 40,000 S 40,000 S -
Total $ 45,112,621 $ 10,751,000 $ 31,943,908 S 2,417,714
Footnotes:

[a] Total Costs per Preliminary Opinion of Probable Construction Costs Whitecap - North Padre Island, PID Direct Public Improvements dated
11/17/2023.

[b] Not reimbursable through Assessments.

[c] Initial Common to All Improvements are allocated to Improvement Area #1 and the Remainder Area pro rata based on acreage. Improvement
Area #1 is 55.9022 acres and the Remainder Area 181.4688 acres. Therefore, Improvement Area #1 is allocated 23.55% ( = 55.9022/(55.9022 +
181.4688)) of the Initial Common to all Improvements, and the Remainder Area is allocated the remaining 76.45% ( = 181.4688/(55.9022 +
181.4688)) of the Initial Common to All Improvements.

[d] Initial Common to All Improvement Soft Costs include contingency, and consultant fees.

[e] Improvement Area #1 Soft Costs includes $150,000 in District Formation Costs.

[f] Bond Issuance Costs and Other Costs associated with Improvement Area #1 are estimates only, to be determined at time of issuance of PID
Bonds to reimburse all or a portion of the Improvement Area #1 Reimbursement Obligation.

WHITECAP PUBLIC IMPROVEMENT DISTRCT NO. 1

PRELIMINARY SERVICE AND ASSESSMENT PLAN a3




EXHIBIT C — SERVICE PLAN

Improvement Area #1

Annual Installment Due 1/31/2025 1/31/2026 1/31/2027 1/31/2028 1/31/2029
Improvement Area #1 Reimbursement Obligation
Principal $ 290,000.00 $ 308,000.00 $ 327,000.00 $ 348,000.00 $ 369,000.00
Interest $ 1,483,843.20 $ 1,465,805.20 $ 1,446,647.60 S 1,426,308.20 $ 1,404,662.60
(1) $ 1,773,843.20 $ 1,773,805.20 $ 1,773,647.60 $ 1,774,308.20 $ 1,773,662.60
Additional Interest!® (2) S - S - S - S - S -
Annual Collection Costs (3) S 40,000.00 $ 40,800.00 $ 41,616.00 $ 42,448.32 S 43,297.29

Total Annual Installment  (4)=(1)+(2)+(3) $ 1,813,843.20 $ 1,814,605.20 $ 1,815,263.60 $ 1,816,756.52 $ 1,816,959.89

Footnotes:

[a] Additional Interest will not be charged on the Improvement Area #1 Reimbursement Obligation. In the event PID Bonds secured by the
Improvement Area #1 Assessment are issued, the Service Plan and Improvement Area #1 Assessment Roll shall be updated to reflect the Additional
Interest collected for such PID Bonds.

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1

PRELIMINARY SERVICE AND ASSESSMENT PLAN a4




EXHIBIT D — SOURCES AND USES OF FUNDS

Private Improvement Area #1 Remainder Area Total

Sources of Funds
Improvement Area #1 Reimbursement Obligation S - S 23,856,000 S - S 23,856,000
Developer Contribution' - 7,343,121 - 9,760,835
Developer Contribution - Initial Common to All Improvements - 1A#19 - 744,786 - 744,786
Developer Contribution - Initial Common to All Improvements - Remainder Area™ - - 2,417,714 2,417,714
Developer Contribution - Private Improvements[a] 10,751,000 - - 10,751,000
Total Sources $ 10,751,000 $ 31,943,908 $ 2,417,714 S 45,112,621

Uses of Funds
Initial Common to All Improvements S - S 744,786 S 2,417,714 S 3,162,500
Improvement Area #1 Improvements - 27,118,199 - 27,118,199
Private Improvements 10,751,000 - - 10,751,000
S 10,751,000 S 27,862,985 S 2,417,714 S 41,031,699
Bond Issuance Costs ™
Debt Service Reserve S - S 1,774,602 S - S 1,774,602
Capitalized Interest - - - -
Underwriter's Discount - 715,680 - 715,680
Costs of Issuance - 1,550,640 - 1,550,640
$ - $ 4,040,922 S - $ 4,040,922
Other Costs ™!
Deposit to Administrative Fund S - S 40,000 S - S 40,000
$ - $ 40,000 S - $ 40,000
Total Uses $ 10,751,000 $ 31,943,908 $ 2,417,714 $ 45,112,621
Footnotes:

[a] Not reimbursable through Assessments.

[b] Bond Issuance Costs and Other Costs associated with Improvement Area #1 are estimates only, to be determined at time of issuance of PID Bonds to reimburse all or a portion of the Improvement Area #1
Reimbursement Obligation.

[c] Initial Common to All Improvements allocable to Improvement Area #1 are financed by the Owner Contribution - Initial Common to All Improvements - IA#1, and are not to be reimbursed from Assessments.
[d] Initial Common to All Improvements allocable to the Remainder Area are eligible to be reimbursed from future Assessments.

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
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EXHIBIT E — MAXIMUM ASSESSMENT AND TAX RATE EQUIVALENT

Estimated : Assessment Average Annual Installment
- al . Total Estimated
Lot Type Units Buildout Value ) PID TRE VTL
.[a] Buildout Value Total Per Unit Total Per Unit
per Unit
Improvement Area #1
Lot Type 1 19 S 850,000 $§ 16,150,000 | S 1,491,693 S 78,510| S 114,312 S 6,016 | $ 0.7078 | 2.8086
Lot Type 2 47 1,020,000 47,940,000 4,427,972 94,212 339,325 7,220 0.7078 | 2.8086
Lot Type 3 9 1,150,000 10,350,000 955,976 106,220 73,259 8,140 0.7078 | 2.4995
Lot Type 4 93 1,380,000 128,340,000 11,854,108 127,464 908,407 9,768 0.7078 | 2.4995
Lot Type 5 15 1,500,000 22,500,000 2,078,210 138,547 159,258 10,617 0.7078 | 2.2411
Lot Type 6 9 1,800,000 16,200,000 1,496,311 166,257 114,666 12,741 0.7078 | 2.2411
Lot Type 7 7 2,400,000 16,800,000 1,551,730 221,676 118,913 16,988 0.7078 | 1.9244
Subtotal 199 $ 258,280,000 | $ 23,856,000 $ 1,828,139 2.5001
Footnotes:

[a] Per information provided by Developer on 9/15/2023.

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
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EXHIBIT F-1 - IMPROVEMENT AREA #1 ASSESSMENT ROLL

al Lot T A Allocati Outstanding Annual Installment due
Property ID SRS creage Allocation Assessment 1/31/2025"™
571270 Improvement Area #1 Initial Parcel 30.6800 30.47% | S 7,269,565.94 S 552,726.89
571269 Improvement Area #1 Initial Parcel 70.0003 69.53% |$ 16,586,434.06 S 1,261,116.31
Total' 100.6803 100.00% | $ 23,856,000.00 $ 1,813,843.20
Footnotes:

[a] The Assessment and Annual Installment have initially been allocated between all Property IDs within the Improvement Area #1 Initial Parcel pro
rata based on acreage as reported by Nueces Central Appraisal District. Future allocation of the Assessment will be done in accordance with Section VI
of this Service and Assessment Plan.

[b] Annual Installment covers the period September 30, 2024 to October 1, 2025, and is due January 31, 2025.

[c] For a version of the Improvement Area #1 Assessment Roll broken out on a per Lot basis by legal description per plats submitted by the Owner, see
below. Note, Property ID numbers will be added when assigned by Nueces County.

Legal Description

Propert Outstandin Total Annual Instaliment
PEY " Unit  Block Lot Lot Type 8
ID Assessment Due 1/31/2025

TBD 1A 1 3 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 4 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 5 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 6 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 7 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 8 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 9 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 10 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 11 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 12 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 13 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 14 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 15 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 16 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 17 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 18 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 19 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 20 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 21 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 22 Lot Type 4 S 127,463.53 S 9,691.43
TBD 1A 1 23 Lot Type 7 S 221,675.70 S 16,854.67
TBD 1A 1 24 Lot Type 7 S 221,675.70 $ 16,854.67
TBD 1A 1 25 Lot Type 7 S 221,675.70 S 16,854.67
TBD 1B 6 2 Lot Type 2 S 94,212.17 S 7,163.23
TBD 1B 6 3 Lot Type 2 S 94,212.17 S 7,163.23
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ID
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD

Property

1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B

Unit

Block

[}
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Legal Description

Lot

O 00N O Ul b WN

[
W N P O

Lot Type

Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2

B2 Vo Vo U Vo R Vo R V2 . Vo SR Vo S V0 U V0 SR Vo R V2 B Vo (I Vo SR W R U/ I V0 UG U S V0 R V2 B V0 R V0 I V0 U V0 S V0 S V0 I V0 R V0 RV RV V0 BV R V2 Vo S Vo S Vo S Vo i V0 S Vo S V8

Outstanding
Assessment

94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
94,212.17

Total Annual Installment

“mronrororoomonoonononoumononoomdeoeomdeonmdkonononennonemdkonem;kon;e;konnonnonennonenoe;on;e;-knnnonnnonennonenoue;o;e;o;e;:RB;;:Ennune;neD;u;;: ;D ;D n

Due 1/31/2025

7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
7,163.23

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
PRELIMINARY SERVICE AND ASSESSMENT PLAN

48




ID
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD
TBD

Property

1B
1B
1E
1E
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1B
1E
1E
1E
1E
1E
1E
1E
1E
1E
1E
1E
1E
1E
1E
1E
1E

Unit

Block
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Legal Description

Lot

O 00 NO UL WNOUL AW

PR R R R R R
0o NoOUL MWL O

Lot Type

Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4

B2 Vo Vo U Vo R Vo R V2 . Vo SR Vo S V0 U V0 SR Vo R V2 B Vo (I Vo SR W R U/ I V0 UG U S V0 R V2 B V0 R V0 I V0 U V0 S V0 S V0 I V0 R V0 RV RV V0 BV R V2 Vo S Vo S Vo S Vo i V0 S Vo S V8

Outstanding
Assessment

94,212.17
94,212.17
94,212.17
94,212.17
94,212.17
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
78,510.14
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53

Total Annual Installment

“mronrororoomonoonononoumononoomdeoeomdeonmdkonononennonemdkonem;kon;e;konnonnonennonenoe;on;e;-knnnonnnonennonenoue;o;e;o;e;:RB;;:Ennune;neD;u;;: ;D ;D n

Due 1/31/2025

7,163.23
7,163.23
7,163.23
7,163.23
7,163.23
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
5,969.36
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
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TBD
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Property

1E
1E
1E
1E
1E
1E
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1E
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1E
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Block
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Legal Description

Lot
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Lot Type

Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 6
Lot Type 6
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 6
Lot Type 7
Lot Type 7
Lot Type 7
Lot Type 6
Lot Type 4
Lot Type 4

B2 Vo Vo U Vo N Vo R V2 . Vo SR Vo S V0 T V0 S V0 R V2 B Vo S Vo SR W e U/ I V0 U0 V0 S V0 R V2 B V0 R V0 I V0 U V0 S V0 S V0 S V0 R V0 RV RV VRV R V2 Vo S Vo S Vo S Vo i U S Vo SR Vo

Outstanding
Assessment

127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
166,256.78
166,256.78
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
166,256.78
221,675.70
221,675.70
221,675.70
166,256.78
127,463.53
127,463.53

Total Annual Installment
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Due 1/31/2025
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43

12,641.00
12,641.00
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
12,641.00
16,854.67
16,854.67
16,854.67
12,641.00
9,691.43
9,691.43
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Legal Description

Lot
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Lot Type

Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 4
Lot Type 6
Lot Type 6
Lot Type 6
Lot Type 6
Lot Type 6
Lot Type 7
Lot Type 5
Lot Type 5
Lot Type 5
Lot Type 5
Lot Type 5
Lot Type 5
Lot Type 5
Lot Type 5
Lot Type 5
Lot Type 5

B2 Vo Vo U Vo R Vo R V2 R Vo SR Vo i V0 T V0 SV R V2 T Vo (B Vo SR W R U/ R V0 U U S V0 S V2 I V0 R V0 I V0 U U/ S V0 S V0 S V0 I V0 V0 RV RV BV R V2 Vo S Vo S Vo S Vo i V0 S Vo S V8

Outstanding
Assessment

127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
127,463.53
166,256.78
166,256.78
166,256.78
166,256.78
166,256.78
221,675.70
138,547.31
138,547.31
138,547.31
138,547.31
138,547.31
138,547.31
138,547.31
138,547.31
138,547.31
138,547.31

Total Annual Installment
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Due 1/31/2025
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43
9,691.43

12,641.00
12,641.00
12,641.00
12,641.00
12,641.00
16,854.67
10,534.17
10,534.17
10,534.17
10,534.17
10,534.17
10,534.17
10,534.17
10,534.17
10,534.17
10,534.17
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Legal Description

Property Unit Block Lot Lot Type Outstanding Total Annual Installment
ID Assessment Due 1/31/2025

TBD 1C 16 4 Lot Type 5 S 138,547.31 S 10,534.17
TBD 1C 16 5 Lot Type 5 S 138,547.31 $ 10,534.17
TBD 1C 16 6 Lot Type 5 S 138,547.31 $ 10,534.17
TBD 1C 16 7 Lot Type 3 S 106,219.61 S 8,076.20
TBD 1C 16 8 Lot Type 3 S 106,219.61 S 8,076.20
TBD 1C 16 9 Lot Type 3 S 106,219.61 $ 8,076.20
TBD 1C 16 10 Lot Type 3 S 106,219.61 S 8,076.20
TBD 1C 16 11 Lot Type 5 S 138,547.31 $ 10,534.17
TBD 1C 16 12 Lot Type 5 S 138,547.31 $ 10,534.17
TBD 1C 16 13 Lot Type 3 S 106,219.61 S 8,076.20
TBD 1C 16 14 Lot Type 3 S 106,219.61 S 8,076.20
TBD 1C 16 15 Lot Type 3 S 106,219.61 $ 8,076.20
TBD 1C 16 16 Lot Type 3 S 106,219.61 S 8,076.20
TBD 1C 16 17 Lot Type 3 S 106,219.61 S 8,076.20
Total $ 23,856,000.00 $ 1,813,842.68

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
PRELIMINARY SERVICE AND ASSESSMENT PLAN

52




EXHIBIT F-2 — IMPROVEMENT AREA #1 ANNUAL INSTALLMENTS

Installment Principal Interest® Annual Collection  Total Annual
Due 1/31 Costs Installments™
2025 S 290,000 S 1,483,843 ]S 40,000 | $ 1,813,843
2026 S 308,000 S 1,465,805 | S 40,800 | $ 1,814,605
2027 S 327,000 $ 1,446,648 | S 41,616 | S 1,815,264
2028 S 348,000 S 1,426,308 | S 42,448 | S 1,816,757
2029 S 369,000 S 1,404,663 | S 43,297 | $ 1,816,960
2030 $ 392,000 $ 1,381,711 | ¢ 44,163 | $ 1,817,874
2031 S 417,000 $ 1,357,328 (S 45,046 | S 1,819,375
2032 S 443,000 $ 1,331,391 (S 45,947 | $ 1,820,338
2033 $ 470,000 $ 1,303,836 | $ 46,866 | $ 1,820,703
2034 S 500,000 S 1,274,602 | S 47,804 | S 1,822,406
2035 S 531,000 $ 1,243,502 S 48,760 | $ 1,823,262
2036 $ 564,000 $ 1,210,474 | $ 49,735 | $ 1,824,209
2037 S 599,000 S 1,175,393 | S 50,730 | $ 1,825,123
2038 S 636,000 $ 1,138,136 | S 51,744 | $ 1,825,880
2039 $ 676,000 $ 1,098,576 | $ 52,779 | $ 1,827,356
2040 S 718,000 S 1,056,529 | S 53,835|S 1,828,364
2041 S 762,000 $ 1,011,870 | S 54911 S 1,828,781
2042 $ 810,000 $ 964,473 | $ 56,010 | $ 1,830,483
2043 S 860,000 S 914,091 | S 57,130 | $ 1,831,221
2044 S 914,000 S 860,599 | S 58,272 | S 1,832,872
2045 $ 970,000 $ 803,748 | $ 59,438 | $ 1,833,186
2046 S 1,031,000 $ 743,414 | S 60,627 | S 1,835,041
2047 $ 1,095,000 $ 679,286 | S 61,839 | S 1,836,125
2048 $ 1,163,000 $ 611,177 | $ 63,076 | $ 1,837,253
2049 S 1,235,000 $ 538,839 | S 64,337 | S 1,838,176
2050 $ 1,312,000 $ 462,022 | S 65,624 | S 1,839,646
2051 $ 1,394,000 $ 380,415 | $ 66,937 | $ 1,841,352
2052 S 1,480,000 $ 293,708 | S 68,275 S 1,841,984
2053 $ 1,572,000 $ 201,652 | S 69,641 S 1,843,293
2054 $ 1,670,000 $ 103,874 | $ 71,034 | $ 1,844,908
Total $ 23,856,000 $ 29,367,917 | $ 1,622,723 | $ 54,846,640
Footnotes:

[a] Interest is calculated at a 6.22% rate for illustrative purposes.

[b] The figures shown above are estimates only and subject to change in Annual Service Plan
Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or
other available offsets could increase or decrease the amounts shown.
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EXHIBIT G-1 — MAPS OF INITIAL COMMON TO ALL IMPROVEMENTS
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EXHIBIT G-2 — MAPS OF IMPROVEMENT AREA #1 IMPROVEMENTS
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EXHIBIT H — FORM OF NOTICE OF ASSESSMENT TERMINATION

P3Works, LLC
9284 Huntington Square, Suite 100
North Richland Hills, TX 76182

[Date]

Nueces County Clerk’s Office
Honorable [County Clerk]
901 Leopard St #201

Corpus Christi, TX 78401

Re: City of Corpus Christi Lien Release documents for filing

Dear Ms./Mr. [County Clerk]

Enclosed is a lien release that the City of Corpus Christi is requesting to be filed in your office.
Lien release for [insert legal description]. Recording Numbers: [Plat]. Please forward copies of
the filed documents to my attention:

City of Corpus Christi
Attn: City Secretary

1201 Leopard St

Corpus Christi, TX 78401

Please contact me if you have any questions or need additional information.

Sincerely,
[Signature]

P3Works, LLC

(817) 393-0353
Admin@P3-Works.com
www.P3-Works.com
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AFTER RECORDING RETURN TO:

[City Secretary Name]
1201 Leopard St
Corpus Christi, TX 78401

NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU
MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION FROM
ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN REAL PROPERTY BEFORE
IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY
NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

FULL RELEASE OF PUBLIC IMPROVEMENT DISTRICT LIEN

STATE OF TEXAS §
§ KNOWN ALL MEN BY THESE PRESENTS:
COUNTY OF NUECES §

THIS FULL RELEASE OF PUBLIC IMPROVEMENT DISTRICT LIEN (this "Full
Release") is executed and delivered as of the Effective Date by the City of Corpus Christi, Texas, a
Texas home rule municipality (the “City”).

RECITALS

WHEREAS, the governing body (hereinafter referred to as the “City Council”) of the City is
authorized by Chapter 372, Texas Local Government Code, as amended (hereinafter referred to as the
"Act"), to create public improvement districts within the corporate limits of the City; and

WHEREAS, on May 17, 2022, the City Council of the City approved Resolution No. 032761
creating the Whitecap Public Improvement District No. 1 (the “District”); and

WHEREAS, the District consists of approximately 242.011 contiguous acres within the
corporate limits of the City; and

WHEREAS, on , the City Council, approved Ordinance No.
(hereinafter referred to as the ”Assessment Ordinance") approving a service and assessment plan and
assessment roll for the real property located with the District, the Assessment Ordinance being recorded
on , as Instrument No. in the official public records of Nueces County,
Texas; and

WHEREAS, the Assessment Ordinance imposed an assessment in the amount of [amount]
(hereinafter referred to as the "Lien Amount") and further imposed a lien to secure the payment of the
Lien Amount (the “Lien”) against the following property located within the District, to wit:
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[legal description], an addition to the City of [City], [County], Texas, according to the
map or plat thereof recorded as Instrument No. in the Map Records of
Nueces County, Texas (the "Property");

and
WHEREAS, the Lien Amount has been paid in full.
RELEASE
NOW THEREFORE, for and in consideration of the full payment of the Lien Amount, the City
hereby releases and discharges, and by these presents does hereby release and discharge, the Lien to

the extent that is affects and encumbers the Property.

EXECUTED to be EFFECTIVE this the day of ,20

CITY OF CORPUS CHRISTI, TEXAS,
A Texas home rule municipality,

By:
[Manager Name], City Manager

ATTEST:

[Secretary Name], City Secretary

STATE OF TEXAS §

§

COUNTY OF NUECES §
This instrument was acknowledged before me on the day of ,20 _, by the City

Manager for the City of Corpus Christi, Texas, a Texas home rule municipality, on behalf of said
municipality.

Notary Public, State of Texas

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1 61
PRELIMINARY SERVICE AND ASSESSMENT PLAN



REIMBURSEMENT OBLIGATION

EXHIBIT | = ANNUAL INSTALLMENT SCHEDULE FOR THE IMPROVEMENT AREA #1

Installment Due

1/31 Principal Interest™ Total Installment

2025 S 290,000 $ 1,483,843 S 1,773,843
2026 S 308,000 $ 1,465,805 S 1,773,805
2027 S 327,000 $ 1,446,648 S 1,773,648
2028 S 348,000 $ 1,426,308 S 1,774,308
2029 S 369,000 $ 1,404,663 S 1,773,663
2030 S 392,000 $ 1,381,711 §$ 1,773,711
2031 S 417,000 $ 1,357,328 S 1,774,328
2032 S 443,000 S 1,331,391 S 1,774,391
2033 S 470,000 S 1,303,836 S 1,773,836
2034 S 500,000 $ 1,274,602 S 1,774,602
2035 S 531,000 $ 1,243,502 S 1,774,502
2036 S 564,000 $ 1,210,474 S 1,774,474
2037 S 599,000 $ 1,175,393 S 1,774,393
2038 S 636,000 $ 1,138,136 S 1,774,136
2039 S 676,000 S 1,098,576 S 1,774,576
2040 S 718,000 $ 1,056,529 S 1,774,529
2041 S 762,000 $ 1,011,870 S 1,773,870
2042 S 810,000 $ 964,473 S 1,774,473
2043 S 860,000 $ 914,091 $ 1,774,091
2044 S 914,000 $ 860,599 S 1,774,599
2045 S 970,000 $ 803,748 $ 1,773,748
2046 S 1,031,000 $ 743,414 S 1,774,414
2047 S 1,095,000 $ 679,286 S 1,774,286
2048 S 1,163,000 $ 611,177 §$ 1,774,177
2049 S 1,235,000 $ 538,839 $ 1,773,839
2050 S 1,312,000 $ 462,022 S 1,774,022
2051 S 1,394,000 $ 380,415 $ 1,774,415
2052 S 1,480,000 $ 293,708 S 1,773,708
2053 S 1,572,000 $ 201,652 S 1,773,652
2054 S 1,670,000 $ 103,874 S 1,773,874
Total S 23,856,000 $ 29,367,917 $ 53,223,917

Footnotes:

[a] Interest is calculated at a 6.22% rate for illustrative purposes.
[b] The figures shown above are estimates only and subject to change in Annual Service Plan
Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings,

or other available offsets could increase or decrease the amounts shown.
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EXHIBIT J-1 — DISTRICT LEGAL DESCRIPTION

Solutions Today with a

engineers | architects | contractors Vision for Tomorrow

30.68 ACRE TRACT

Field Notes Description

SHOWING THE BOUNDARY OF A 30.68-ACRE TRACT OF LAND HEREIN DESCRIBED AS “TRACT 4",
COMPRISED OF A PORTION OF LOT 27C OF THE PADRE ISLAND - CORPUS CHRISTI ISLAND FAIRWAY
ESTATES, HEREAFTER REFERRED TC AS P.IC.CLF.E, A MAP OF WHICH IS RECORDED IN VOLUME
67, PAGE 779, MAP RECORDS, NUECES COUNTY, TEXAS, A PORTION OF BLOCK 26 OF THE
PIC.C.LFE, BLOCKS 24-33, A MAP OF WHICH IS RECORDED IN VOLUME 40, PAGE 154, MAP
RECORDS, NUECES COUNTY, TEXAS A PORTION OF THE PLC.CILF.E, BLOCKS 4344, A MAP OF
WHICH IS RECORDED IN VOLUME 42, PAGE 10, MAP RECORDS, NUECES COUNTY, TEXAS, AND
PORTIONS OF BLOCKS, 34, 35, AND 36 OF THE P.I.C.C.LF.E, BLOCKS 34, 35, AND 36, A MAP OF WHICH
[S RECORDED IN VOLUME 40, PAGE 183, MAP RECORDS, NUECES COUNTY, TEXAS, SAID BLOCKS 26,
35,36, 43,44, AND A PORTION OF BLOCK 34 NOW VACATED AS PER PLAT RECORDED IN VOLUME 67,
PAGE 688, MAP RECORDS, NUECES COUNTY, TEXAS, SAID 30.68-ACRE TRACT BEING MORE FULLY
DESCRIBED BY METES AND BOUNDS AS FOLLOWS;

BEGINNING: AT A 5/8 INCH IRON ROD (Y - 17,115,595.64, X = 1.396,489.86) FOUND} ON THE SOUTH
RIGHT-OF-WAY LINE OF ESTRADA DRIVE (6(" R.O.W.), SAME BEING ON THE SOUTH LINE OF A
CALLED 3.766-ACRE TRACT KNOWN AS A “RIGHT-OF-WAY EASEMENT FOR TIHE AQUARIUS STREET
RE-ALIGNMENT™ DESCRIBED IN A DEED TO THE CITY OF CORPUS CHRISTI AS RECORDED IN
DOCUMENT NO. 2011039226, OFFICIAL RECORDS, NUECES COUNTY, TEXAS, FOR THE UPPER
NORTHWEST CORNER OF LOT 21, SAID BLOCK 34, FOR AN EXTERIOR CORNER OF SAID LOT 27C,
AND FOR A CORNER HEREOF;

THENCE: S 02°1621" E, ALONG THE WEST LINE OF SAID LOT 21, BLOCK 34, A DISTANCE OF 47.77
FEET TO A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: S 44°49'36" E, A DISTANCE OF 280,79 FEET TO A 5/8 INCH [RON ROD FOUND FOR A
COMMON CORNER OF LOTS 21 AND 22, SAID BLOCK 34, AND FOR A CORNER HEREOF;

THENCE: N 37°25'07" E, ALONG THE COMMON LINE OF SAID LOTS 21 AND 22, A DISTANCE OF 283.16
FEET TO A 5/8 INCH IRON ROD FOUND ON THE SOUTH RIGHT-OF-WAY LINE OF COMMODORE’'S
DRIVE (120" R.O.W.) LOCATED ON A NON-TANGENT CURVE TO THE LEFT, WITH A RADIUS OF 562.31
FEET, A CHORD BEARING OF § 62°06'30" E AND A CHORD LENGTH OF 109.26 FEET, FOR A CORNER
HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 109.43 FEET TO A 5/8 INCH IRON
ROD FOUND, FOR A COMMON CORNER OF LOTS 22 AND 23, SAID BLOCK 34, FOR A CORNER HEREOF;

THENCE: S 28°44'12" W, ALONG THE COMMON LINE OF SAID LOTS 22 AND 23, A DISTANCE OF 200.97
FEET TO A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: § (09°54'41" W, A DISTANCE OF 275.84 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: S 13°36'58" E, A DISTANCE OF 55.06 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 05°18'06" E, A DISTANCE OF 181.88 FEET TO A POINT LOCATED ON A CURVE TO THE
RIGHT, WITH A RADIUS OF 91.11 FEET, A CHORD BEARING OF 5 05°2228" W AND A CHORD LENGTH
OF 33.76 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 33.95 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: S 19°4940" W, A DISTANCE OF 126.03 FEET TO A POINT LOCATED ON A CURVE TO THE
LEFT, WITH A RADIUS OF 133,47 FEET, A CHORD BEARING OF § 10°19°44" W AND A CHORD LENGTH
OF 98.40 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 100.78 FEET, TO A POINT, FOR A
CORNER HEREOF;

THENCE: S 10°1525" E, A DISTANCE OF 115.67 FEET TO A POINT LOCATED ON A CURVE TO THE
LEFT, WITH A RADIUS OF 142.77 FEET, A CHORD BEARING OF 8 24°43'36" E AND A CHORD LENGTH
OF 66.19 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 66.80 FEET, TO A POINT, FOR A
CORNER HEREOF;

THENCE: S 06°16'08" E, A DISTANCE OF 4,08 FEET TO A POINT, FOR A CORNER HEREQF;
1|Page
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THENCE: S 38°10'10" E, A DISTANCE OF 46.88 FEET TO A POINT, FOR A CORNER HEREOT;
THENCE: S 67°58'17" E, A DISTANCE OF 4.21 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S41°14'16" E, ADISTANCE OF 78.54 FEET TO A POINT LOCATED ON A CURVE TO THE LEFT,
WITH A RADIUS OF 348.61 FEET, A CHORD BEARING OF § 52°26'15" E AND A CHORD LENGTH OF 112.41
FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 11291 FEET TO A POINT
LOCATED ON A REVERSE CURVE TO THE RIGHT, WITH A RADIUS OF 35.56 FEET, A CHORD BEARING
OF § 27°53'47" E AND A CHORD LENGTH OF 48.08 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID REVERSE CURVE TO THE RIGHT, AN ARC LENGTH OF 52.79
FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: $ 05°5522" W, A DISTANCE OF 96.67 FEET TO A POINT LOCATED ON A CURVE TO THE
LEFT, WITH A RADIUS OF 638.87 FEET, A CHORD BEARING OF § 03°07'54" W AND A CHORD LENGTH
OF 76.16 FEET, FOR A CORNER HEREQF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 76.21 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: S 00°17'08" E, A DISTANCE OF 77.05 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 00°18'00" E, A DISTANCE OF 84.81 FEET TO A POINT LOCATED ON A CURVE TO THE LEFT,
WITH A RADIUS OF 1638.83 FEET, A CHORD BEARING OF S 07°33'45" E AND A CHORD LENGTH OF
112.26 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 11228 FEET TO A POINT
LOCATED ON A REVERSE CURVE TO THE RIGHT WITH A RADIUS OF 388.61 FEET, A CHORD BEARING
OF 8 02°34'53" E AND A CHORD LENGTH OF 93.96 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID REVERSE CURVE TO THE RIGHT, AN ARC LENGTH OF 94.20 FEET TO A
POINT, FOR A CORNER HEREOF;

THENCE: § 04°21'45" W, A DISTANCE OF 63.40 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: S 07°06'04" W, A DISTANCE OF 83.11 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 08°21'00" W, A DISTANCE OF 169.70 FEET TO A POINT LOCATED ON A CURVE TO THE
LEFT, WITH A RADIUS OF 86.27 FEET, A CHORD BEARING OF 5 08°46'50" E AND A CHORD LENGTH OF
58.39 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 59.57 FEET TO A POINT, FOR A
CORNER HEREQF;

THENCE: S 28°3342" E, A DISTANCE OF 53.03 FEET TO A POINT, FOR THE SOUTHEAST CORNER
HEREOQF;

THENCE: N 88°39'54" W, A DISTANCE OF 56.61 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 07°04'31" W, A DISTANCE OF 12.21 FEET TO A POINT, FOR THE SOUTHWEST CORNER
HEREOF;

THENCE: N 12°03'35" W, A DISTANCE OF 797.57 FEET TO A POINT, FOR A COMMON CORNER OF SAID
LOTS 27C AND 27D, AND FOR A CORNER HEREQF;

THENCE: N 75°55'16" W, ALONG THE COMMON LINE OF SAID LOTS 27C AND 27D, A DISTANCE OF
532.65 FEET TO A POINT, FOR A CORNER HEREOT;

THENCE: N 04°16'50" E, CONTINUING ALONG THE COMMON LINE OF SAID LOTS 27C AND 27D, A
DISTANCE OF 200.23 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: N 29°26'35" W, CONTINUING ALONG THE COMMON LINE OF SAID LOTS 27C AND 27D, A
DISTANCE OF 1,206.29 FEET TO A POINT ON THE NORTH LINE OF SAID R.O.W. EASEMENT, FOR THE
NORTHWEST CORNER HEREOF;

THENCE: N 68°44'59" E, ALONG THE NORTH LINE OF SAID R.O.W. EASEMENT, A DISTANCE OF 697.30
FEET TO A POINT LOCATED ON A CURVE TO THE RIGHT, WITH A RADIUS OF 410.00 FEET, A CHORD
BEARING OF N 78°00'59" E AND A CHORD LENGTH OF 132.04 FEET, FOR A CORNER HEREOF;
THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 132.62 FEET TO A POINT, FOR A
CORNER HEREOQF;
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THENCE: N 87°16'57" E, A DISTANCE OF 152.58 FEET TO A POINT LOCATED ON A CURVE TO THE
LEFT, WITH A RADIUS OF 139,50 FEET, A CHORD BEARING OF N 71°21'24" E AND A CHORD LENGTH
OF 76.56 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 77.55 FEET TO A POINT LOCATED
ON A COMPOUND CURVE TO THE LEFT, WITH A RADIUS OF 20.52 FEET, A CHORD BEARING OF N
12°59'47" E AND A CHORD LENGTH OF 27.39 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID COMPOUND CURVE TO THE LEFT, AN ARC LENGTH OF 29.99
FEET TO A 5/8 INCH IRON ROD FOUND ON THE SOUTH RIGHT-OF-WAY LINE OF SAID COMMODORE'S
DRIVE LOCATED ON A NON-TANGENT CURVE TO THE LEFT, WITH A RADIUS OF 492.33 FEET, A
CHORD BEARING OF § 36°01'52" E AND A CHORD LENGTH OF 109.12 FEET, FOR THE NORTHEAST
CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 109.34 FEET TO A 5/8 INCH [RON
ROD FOUND AT THE INTERSECTION OF COMMODORE’S DRIVE AND ESTRADA DRIVE LOCATED ON
A NON-TANGENT CURVE TO THE LEFT, WITH A RADIUS OF 10.00 FEET, A CHORD BEARING OF N
84°42'48" W AND A CHORD LENGTH OF 13.58 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 14.93 FEET TO A 5/8 INCH IRON
ROD FOUND LOCATED ON A REVERSE CURVE TO THE RIGHT, WITH A RADIUS OF 219.50 FEET, A
CHORD BEARING OF § 69°55'45" W AND A CHORD LENGTH OF 131.43 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID REVERSE CURVE TO THE RIGHT, AN ARC LENGTH OF 133.48 FEET TO A 5/8
INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: S 87°21'27" W, CONTINUING ALONG THE SOUTH LINE OF SAID R.O.W. EASEMENT, SAME
BEING THE SOUTH LINE OF SAID ESTRADA DRIVE R.O.W., A DISTANCE OF 153.91 FEET TO THE POINT
OF BEGINNING, CONTAINING WITHIN THESE METES AND BOUNDS A 30.68-ACRE TRACT, SAVE AND
EXCEPT 0.38-ACRES WITHIN THE PLATTED PUBLIC RIGHT-OF-WAY, WITH A NET ACREAGE OF 30.30
ACRES, MORE OR LESS;

NOTE: AN EXHIBIT REPRESENTING A GRAPHIC IMAGE OF THIS DESCRIPTION STYLED AS
“SHEET 4 OF 5 - 30.68-ACRE TRACT” ACCOMPANIES THIS DOCUMENT. THE BASIS OF BEARING
IS TEXAS STATE PLANE COORDINATE SYSTEM NAD 83, SOUTH ZONE.

September 28, 2018
Job No. 170146
[.Rodarte
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Solutions Today with a

engineers | architects | contractors Vision for Tomorrow

74.39 ACRE TRACT

Field Notes Description

SHOWING THE BOUNDARY OF A 74 39-ACRE TRACT OF LAND HEREIN DESCRIBED AS “TRACT 3",
COMPRISED OF A PORTION OF THE PADRE ISLAND - CORPUS CHRISTI ISLAND FAIRWAY ESTATES,
HEREAFTER REFERRED TO AS PI.C.C.LF.E, LOTS 27C AND 27D, A MAP OF WHICH IS RECORDED IN
VOLUME 67, PAGE 779, MAP RECORDS, NUECES COUNTY, TEXAS, A PORTION OF THE P.I.C.C.LF.E.,
BLOCKS 24-33, A MAP OF WHICH IS RECORDED IN VOLUME 40, PAGE 154, MAP RECORDS, NUUECES
COUNTY, TEXAS, AND A PORTION OF THE P.ILC.CIFE., BLOCKS 43-44, A MAF OF WHICH IS
RECORDED IN VOLUME 42, PAGE 10, MAP RECORDS, NUECES COUNTY, TEXAS, SAID BLOCKS 26, 43,
AND 44 NOW VACATED AS PER PLAT RECORDED IN VOLUME 67, PAGE 688, MAP RECORDS, NUECES
COUNTY, TEXAS, SAID 74.39-ACRE TRACT BEING MORE FULLY DESCRIBED BY METES AND BOUNDS
AS FOLLOWS;

BEGINNING: AT A 5/8 INCH IRON ROD (Y = 17,111,051.66, X = 1,395,199.05) FOUND ON THE EAST
RIGHT-OF-WAY LINE OF DASMARINAS DRIVE (60° R.O.W.), FOR A CORNER OF SAID LOT 27D, FOR
THE SOUTHWEST CORNER OF SAID BLOCK 33, AND FOR THE SOUTHWEST CORNER HEREOF;

THENCE: M 00°45'30" E, ALONG THE EAST RIGHT-OF-WAY OF DASMARINAS DRIVE AT 322.94 FEET
PASS A 5/8 INCH IRON ROD FOUND, FOR THE NORTHWEST CORNER OF SAID BLOCK 33, IN ALL A
DISTANCE OF 362.60 FEET TO A 5/8 INCH IRON ROD FOUND, FOR THE SOUTHWEST CORNER OF
BLOCK 32 OF SAID P.I.C.C.LF.E., AND FOR A CORNER HEREOF;

THENCE: N 81°19'28" E, ALONG THE SOUTH LINE OF SAID BLOCK 32, A DISTANCE OF 101.6% FEET
TO A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: S 89°03'55" E, CONTINUING ALONG THE SOUTH LINE OF SAID BLOCK 32, A DISTANCE OF
74.31 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A CORNER IERECT;

THENCE: § 74°13'03" E, A DISTANCE OF 74.31 FEET TO A 5/8 INCH IRON ROD FOUND LOCATED ON
A CURVE TO THE LEFT WITH A RADIUS OF 169.95 TEET, A CHORD BEARING OF N 00°46'04" E, AND A
CHORD LENGTH OF 328,38 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 622.59 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: § 75°49'07" W, ALONG THE NORTH LINE OF SAID BLOCK 32, A DISTANCE OF 74.25 FEET
TO A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: N 89°11'10" W, A DISTANCE OF 73.86 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HEREOF;

THENCE: N 79°52'11" W, CONTINUING ALONG THE NORTH LINE OF SAID BLOCK 132, A DISTANCE
OF 101.66 FEET TO A 5/8 INCH IRON ROD FOUND ON THE EAST RIGHT-OF-WAY LINE OF DASMARINAS
DRIVE, TOR THE NORTHWEST CORNER OF SAID BLOCK 32, AND FOR A CORNER HEREOF;

THENCE: N 00°43'06" F, ALONG THE EAST RIGHT-OF-WAY LINE OF SAID BLOCK 32, A DISTANCE OF
55.99 FEET TO A 5/8 INCH IRON ROD FOUND, FOR THE SOUTHWEST CORNER OF BLOCK 31 OF SAID
P.LC.CIFE., AND FOR A CORNER HEREOF;

THENCE: N 81°3(M14" E, ALONG THE SOUTH LINE OF SAID BLOCK 31, A DISTANCE OF 121.50 FEET
TO A 5/8 INCH IRON ROD FOUND, FOR THE SOUTHEAST CORNER OF SAID BLOCK 31, AND FOR A
CORNER HEREOF;

THENCE: N 00°56'05" E, ALONG THE EAST LINE OF SAID BLOCK 31, A DISTANCE OF 159.98 FEET TO
A 5/8 INCH IRON ROD FOUND LOCATED ON A CURVE TO THE RIGHT WTTH A RADIUS OF 1698.20 FEET,
A CHORD BEARING OF N 13°06'15" E, AND A CHORD LENGTH OF 738.26 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 744.20 FEET TO A 5/8 INCH IRON
ROD FOUND LOCATED ON A COMPOUND CURVE TO THE RIGHT WITIT A RADIUS OF 1430.48 FEET, A
CHORD BEARING OF N 33°06'58" E, AND A CHORD LENGTH OF 378.06 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID COMPOUND CURVE TO THE RIGHT, AN ARC LENGTH OF
379.17 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: N 40°34'27" E, CONTINUING ALONG THE EAST LINE OF SAID BLOCK 31, A DISTANCE OF
57.24 FEET TO A 5/8 INCH IRON ROD FOUND ON THE SOUTH RIGHT-OF-WAY LINE OF CROWN ROYAL
DRIVE (R.O.W. VARIES) OF THE P.L.C.C.LF.E.,, BLOCK 30, A MAP OF WHICH IS RECORDED IN VOLUME

I|PFage

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
PRELIMINARY SERVICE AND ASSESSMENT PLAN

66



40, PAGE 181, MAP RECORDS, NUECES COUNTY, TEXAS, FOR THE NORTHEAST CORNER OF SAID
BLOCK 31, AND FOR A CORNER HEREOF;

THENCE: § 52°52'51" E, ALONG THE SOUTH RIGHT-OF-WAY LINE OF CROWN ROYAL DRIVE, A
DISTANCE OF 293.20 FEET TO A 5/8 INCH IRON ROD FOUND, FOR THE NORTHWEST CORNER OF LOT
1, BLOCK 30, OF SAID P.1.C.C. ISLAND FAIRWAY ESTATES, AND FOR A CORNER HEREOF;

THENCE: $37°05'42" W, ALONG THE WEST LINE OF SAID BLOCK 30, A DISTANCE OF 73.43 FEET TO
A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: S 15°34'24" W, CONTINUING ALONG THE WEST LINE OF SAID BLOCK 30, A DISTANCE OF
649.08 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: § 30°0545" E, A DISTANCE OF 400.73 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HEREOF;

THENCE: N 84°46'44" E, A DISTANCE OF 135.17 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HEREOF;

THENCE: N 53°19'48" E, A DISTANCE OF 190,19 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HEREOQF;

THENCE: N 03°59'08" F, ALONG THE EAST LINE OF SAID BLOCK 30, A DISTANCE OF 220.23 FEET TO
A 5/8 INCH TRON ROD FOUND, FOR. A CORNER HEREOF;

THENCE: N 30°49'48" E, CONTINUING ALONG THE EAST LINE OF SAID BLOCK 30, A DISTANCE OF
459,93 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: N 40°01'58" W, A DISTANCE OF 115.07 FEET TO A 5/8 TNCH IRON ROD FOUND, FOR THE
NORTHWEST CORNER OF LOT 23, BLOCK 30, LOCATED ON A NON-TANGENT CURVE TO THE LEFT
WITH A RADIUS OF 104.62 FEET, A CHORD BEARING OF N 31°30'06" E, AND A CHORD LENGTH OF 61.36
FEET, FOR A CORNER HEREOF;

THENCE: ALONG CURVE TO THE LEFT, AN ARC LENGTH OF 62,27 FEET TO A 5/8 INCH IRON ROD
FOUND, FOR THE SOUTHWEST CORNER OF LOT 24, BLOCK 30, AND FOR A CORNER HEREOF;

THENCE: § 76°03'33" E, ALONG THE SOUTH LINE OF SAID LOT 24, A DISTANCE OF 112.87 FEET TO A
5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: N 30°50'45" E, CONTINUING ALONG THE EAST LINE OF SAID BLOCK 30, A DISTANCE OF
235.05 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: N 23°48'25" W, A DISTANCE OF 259.46 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HEREOF;

THENCE: N 39°34'30" E, A DISTANCE OF 22473 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HEREQT;

THENCE: N 16°5425" W, A DISTANCE OF 220.32 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HEREOF;

THENCE: N 39°02'15" W, A DISTANCE OF 180.41 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HERECF;

THENCE: N 87°28'42" W, A DISTANCE OF 120.19 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HEREOF;

THENCE: § 51°27'50" W, ALONG THE WEST LINE OF SAID BLOCK 30, A DISTANCE OF 135.13 FEET TO
A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: § 30°31'04" W, CONTINUING ALONG THE WEST LINE OF SAID BLOCK 30, A DISTANCE OF
270.15 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: S 24°02'41" W, A DISTANCE OF 249,57 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HEREOF;

THENCE: § 36°5746" W, A DISTANCE OF 160.17 FEET TO A 5/8 INCH IRON ROD FOUND ON THE
NORTH RIGHT-OF-WAY LINE OF CROWN ROYAL DRIVE, FOR THE SOUTHWEST CORNER OF LOT 45,
BLOCK 30, AND FOR A CORNER HEREOF;

THENCE: N 52°53'11" W, ALONG THE NORTH RIGHT-OF-WAY LINE OF CROWN ROYAL DRIVE, A
DISTANCE OF 229.48 FEET TO A 5/8 INCH IRON ROD SET, FOR THE SOUTHEAST CORNER OF LOT 8,
BLOCK 29, OF SAID PLC.CLEE, LOCATED ON A NON-TANGENT CURVE TO THE LEFT WITH A
RADIUS OF 1718.10 FEET, A CHORD BEARING OF N 30°32'33" E, AND A CHORD LENGTH OF 300.88 FEET,
FOR A CORNER HEREOF;
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THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 301.26 FEET TO A 5/8 INCH IRON
ROD FOUND LOCATED ON A COMPOUND CURVE TO THE LEFT WITH A RADIUS OF 1056.90 FEET, A
CHORD BEARING OF N 14°46'46" E, AND A CHORD LENGTH OF 385.35 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID COMPOUND CURVE TO THE LEFT, AN ARC LENGTH OF 387.52
FEET TO A 5/8 INCH IRON ROD FOUND, FOR THE NORTHEAST CORNER OF LOT 1, BLOCK 2%, AND FOR
A CORNER HEREOF;

THENCE: N 86°0041" W, ALONG THE NORTH LINE OF SAID LOT 1, BLOCK 29, A DISTANCE OF 119.90
FEET TO A 5/8 INCH [RON ROD FOUND ON THE EAST RIGHT-OF-WAY LINE OF DASMARINAS DRIVE
LOCATED ON A CURVE TO THE LEFT WITH A RADIUS OF 940.79 FEET, A CHORD BEARING OF N
10°33'02" W, AND A CHORD LENGTH OF 457.23 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 461,85 FEET TO A 5/8 INCH IRON
ROD FOUND LOCATED ON A COMPOUND CURVE TO THE LEFT WITH A RADIUS OF 617.98 FEET, A
CHORD BEARING OF N 44°45'25" W, AND A CHORD LENGTH OF 417.23 FEET, FOR. A CORNER HERECF;

THENCE: CONTINUING ALONG SAID COMPOUND CURVE TO THE LEFT, AN ARC LENGTH OF 425.59
FEET TO A 5/8 INCH {RON ROD SET, FOR A CORNER HEREOF;

THENCE: N 64°29'59" W, ALONG THE NORTH RIGHT-OF-WAY LINE OF DASMARINAS DRIVE, A
DISTANCE OF 530.24 FEET TO A 5/8 INCH IRON ROD FOUND LOCATED ON A CURVE TO THE RIGHT
WITH A RADIUS OF 10.13 FEET, A CHORD BEARING OF N 19°22'18" W, AND A CHORD LENGTH OF 14.26
FEET, FOR A CORNER HEREOF;

THENCE: ALONG CURVE TO THE RIGHT, AN ARC LENGTH OF 15.82 FEET TO A 5/8 INCH IRON ROD
FOUND ON THE EAST RIGHT-OF-WAY LINE OF AQUARIUS STREET (60" R.O.W.), FOR A CORNER
HEREOF;

THENCE: N 64°29'20" W, ACROSS SAID RIGHT-OF-WAY AT RIGHT ANGLES, AT 60.00 FEET PASS A
5/8 INCH IRON ROD FOUND ON THE WEST RIGHT-OF-WAY LINE OF SAID AQUARIUS STREET, IN ALL
A DISTANCE OF 70.00 FEET TO A POINT ON THE WEST LINE OF A CALLED 3.766-ACRE TRACT KNOWN
AS A “RIGHT-OF-WAY EASEMENT FOR THE AQUARIUS STREET RE-ALIGNMENT” DESCRIBED IN A
DEED TO THE CITY OF CORPUS CHRISTI AS RECORDED IN DOCUMENT NO. 2011039226, OFFICIAL
RECORDS, NUECES COUNTY, TEXAS, SAID POINT ALSO LOCATED WITHIN LOT 8, BLOCK 9 OF THE
PADRE ISLAND — CORPUS CHRISTI COMMODORE'S COVE UNIT TWO, A MAP OF WHICH IS
RECORDED IN VOLUME 38, PAGE 36, MAP RECORDS, NUECES COUNTY, TEXAS, AND FOR A CORNER
HEREOF;

THENCE: N 25°27'57" E, ACROSS SAID BLOCK 9 AND ALONG THE WEST LINE OF SAID RIGHT-OF-
WAY EASEMENT, A DISTANCE OF 294.57 FEET TO A POINT LOCATED ON A CURVE TO THE RIGHT
WITH A RADIUS OF 410.00 FEET, A CHORD BEARING OF N 47°06'27" E, AND A CHORD LENGTH OF
302.42 FEET, FOR. A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 309.73 FEET TO A POINT ON THE
NORTH LINE OF SAID R.O.W. EASEMENT, AND FOR A CORNER HEREOF;

THENCE: N 68°44'59" E, ALONG THE NORTH LINE OF SAID R.O.W. EASEMENT, A DISTANCE OF 374.14
FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: § 29°26'35" E, ACROSS SAID R.O.W. EASEMENT AND ALONG THE UPPER WEST LINE OF
SAID LOT 27C, A DISTANCE OF 1,206.29 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 04°16'50" W, ALONG THE COMMON LINE OF SAID LOTS 27C AND 27D, A DISTANCE OF
200.23 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: § 75°55'16" E, CONTINUING ALONG SAID COMMON LINE, A DISTANCE OF 532,65 FEET TO
ATPOINT, FOR. A CORNER HEREOF;

THENCE: S 12°03'35" E, A DISTANCE OF 797.57 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: § 07°04'31" W, A DISTANCE OF 134.93 FEET TO A POINT LOCATED ON A CURVE TO THE
LEFT WITH A RADIUS OF 120.00 FEET, A CHORD BEARING OF § 12°10'01" E, AND A CHORD LENGTH
OF 79.06 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 80.56 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: S 67°26'22" W, A DISTANCE OF 55.80 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: § 11°19'46" W, A DISTANCE OF 504,43 FEET TO A POINT LOCATED ON A CURVE TO THE
LEFT WITH A RADIUS OF 53.05 FEET, A CHORD BEARING OF S 07°34'15" E, AND A CHORD LENGTH OF
43.11 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 44,39 FEET TO A POINT, FOR A

CORNER HEREOF;
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THENCE: $ 31°32'32" E, A DISTANCE OF 197.16 FEET TC A POINT, FOR A CORNER HEREOF;

THENCE: S 49°18'42" W, A DISTANCE OF 193.33 FEET TO A POINT LOCATED ON A CURVE TO THE
LEFT WITH A RADIUS OF 300.00 FEET, A CHORD BEARING OF 8 41°08'30" W, AND A CHORD LENGTH
OF 85.09 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 85.38 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: S 33°00'19" W, A DISTANCE OF 188.80 FEET TO A POINT LOCATED ON A CURVE TO THE
RIGHT WITH A RADIUS OF 200.00 FEET, A CHORD BEARING OF § 40°17'23" W, AND A CHORD LENGTH
OF 50.71 FEET, FOR A CORNER HEREOF;

THENCE: ALONG CURVE TO THE RIGHT, AN ARC LENGTH OF 50.85 FEET TO A POINT LOCATED ON
A REVERSE CURVE TO THE LEFT WITH A RADIUS OF 200.00 FEET, A CHORD BEARING OF § 34°48'24"
W, AND A CHORD LENGTH OF 88.38 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID REVERSE CURVE TO THE LEFT, AN ARC LENGTII OF 89.12
FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: §17°55'32" E, A DISTANCE OF 128.44 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: S 15°08'15" W, A DISTANCE OF 311.97 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: N 55°49'44" W, A DISTANCE OF 167.15 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: S 50°23'30" W, A DISTANCE OF 253.12 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: $ 03°05'34" E, A DISTANCE OF 97.65 FEET TO A POINT, FOR A CORNER HERECF;
THENCE: S 70°33'08" W, A DISTANCE OF 284.94 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: §$ 15°03'44" W, A DISTANCE OF 70.95 FEET TO A POINT, FOR A CORNER HEREQF;
THENCE: N 72°43'31" W, A DISTANCE OF 158.15 FEET TO A POINT ON THE EASTERN SIDE OF BLOCK
33 OF SAID P.LC.C. ISLAND FAIRWAY ESTATES, LOCATED ON A NON-TANGENT CURVE TO THE
RIGHT WITH A RADIUS OF 170.00 FEET, A CHORD BEARING OF § 65°47'32" W, AND A CHORD LENGTH
OF 218.18 FEET, FOR A CORNER HEREOQF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 236.89 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: N 74°17'18" W, ALONG THE SOUTH LINE OF SAID BLOCK 33, A DISTANCE OF 74.35 FEET
TO A POINT, FOR A CORNER HEREOF;

THENCE: N 89°16'19" W, A DISTANCE OF 159.22 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 81°21'49" W, CONTINUING ALONG THE SOUTH LINE OF SAID BLOCK 33, A DISTANCE OF
101.31 FEET TO THE POINT OF BEGINNING, CONTAINING WITHIN THESE METES AND BOUNDS A
74.39-ACRE TRACT, SAVE AND EXCEPT 135-ACRES WITHIN THE PLATTED, UNOPENED PUBLIC
RIGHT-OF-WAYS, WITH A NET ACREAGE OF 73.04 ACRES, MORE OR LESS;

NOTE: AN EXHIBIT REPRESENTING A GRAPHIC IMAGE OF THIS DESCRIPTION STYLED AS
“SHEET 3 OF 5 — 74.39 ACRE TRACT” ACCOMPANIES THIS DOCUMENT. THE BASIS OF BEARING
IS TEXAS STATE PLANE COORDINATE SYSTEM NAD 83, SOUTH ZONE.

September 28, 2018
Job No. 170146
I.Rodarte
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72.31 ACRE TRACT

Field Notes Description

SHOWING THE BOUNDARY OF A 7231-ACRE TRACT OF LAND HEREIN DESCRIBED AS “TRACT 2*
COMPRISED OF A PORTION OF THE PADRE ISLAND - CORPUS CHRISTI ISLAND FAIRWAY ESTATES,
HEREAFTER REFERRED TO AS THE P.I.C.C.LF.E., LOTS 27C AND 27D, A MAP OF WHICH IS RECORDED
IN VOLUME 67, PAGE 779, MAP RECORDS, NUECES COUNTY, TEXAS, APORTION OF THEP.L.C.C.LF.E.,
BLOCKS 45 & 46, A MAP OF WHICH IS RECORDED IN VOLUME 42, PAGE 153, MAP RECORDS, NUECES
COUNTY, TEXAS, A PORTION OF THE P.LC.CIFE, BLOCK 3, A MAPF OF WHICH IS RECORDED IN
VOLUME 40, PAGE 145, MAP RECORDS, NUECES COUNTY, TEXAS, AND P.I.C.C.LF.E., ALL OF BLOCKS
17, 38, 39, AND 40 A MAP OF WHICH IS RECORDED IN VOLUME 41, PAGE 128, MAP RECORDS, NUECES
COUNTY, TEXAS, SAID 72.31-ACRE TRACT BEING MORE FULLY DESCRIBED BY METES AND BOUNDS
AS FOLLOWS;

BEGINNING: AT A 5/8 INCH IRON ROD (Y = 17,109,842.53, X = 1,396,658.56) FOUND ON THE NORTH
RIGHT-OF-WAY LINE OF WHITECAP BOULEVARD (100" R.O.W.), FOR THE SOUTHEAST CORNER
HEREOF;

THENCE: N 89°14'35" W, ALONG THE NORTH RIGHT-OF-WAY OF WHITECAP BOULEVARD, AT 964.99
FEET PASS A 5/8 INCH IRON ROD FOUND, FOR THE SOUTHWEST CORNER OF SAID LOT 27D, THE
SOUTHEAST CORNER OF SAID BLOCK 37, IN ALL A DISTANCE OF 1,516.00 FEET TO A 5/8 INCH IRON
ROD, FOUND FOR THE LOWER SOUTHWEST CORNER OF SAID BLOCK 40, LOCATED ON A CURVE TO
THE RIGHT, WITH A RADIUS OF 9.98 FEET, A CHORD BEARING OF N 43°4('56" W AND A CHORD
LENGTH OF 14.17 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 15.76 FEET, TO A 5/8 INCH IRON
ROD FOUND, FOR A POINT ON THE EAST RIGHT-OF-WAY LINE OF DASMARINAS DRIVE (60" R.O.W.),
FOR A CORNER HEREOF;

THENCE: N 00°48'13" E, ALONG THE EAST RIGHT-OF-WAY LINE OF DASMARINAS DRIVE, A
DISTANCE OF 459.87 FEET, TO A 5/8 INCH IRON ROD FOUND ON A CURVE TO THE RIGHT, WITH A

RADIUS OF 2652.84 FEET, A CHORD BEARING OF N 04°48'03" E AND A CHORD LENGTH OF 370.55 FEET,
FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 370.85 FEET, TO A 5/8 INCH IRON
ROD FOUND ON A REVERSE CURVE TO THE LEFT, WITH A RADIUS OF 2559.67 FEET, A CHORD
BEARING OF N 04°48'55" E AND A CHORD LENGTH OF 341.30 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 341.56 FEET, TO A
5/8 INCH IRON ROD FOUND, FOR THE NORTHWEST CORNER OF SAID BLOCK 37, FOR A CORNER
HEREOF,

THENCE: N 00°12'31" E, A DISTANCE OF 9.87 FEET, TO A §/8 INCH IRON ROD FOUND, FOR THE
SOUTHWEST CORNER OF BLOCK 33 OF THEP.1.C.C.LF.E., AMAP OF WHICH IS RECORDED IN VOLUME
40, PAGE 154, MAP RECORDS, NUECES COUNTY, TEXAS, FOR THE MOST WESTERLY NORTHWEST
CORNER HEREOF;

THENCE: N 81°21'13" E, ALONG THE SOUTH LINE OF SAID BLOCK 33, A DISTANCE OF 101,32 FEET
TO A POINT, FOR A CORNER HEREOF;

THENCE: S 89°16'19" E, A DISTANCE OF 159.22 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: $74°17'18" E, ADISTANCE OF 74.35 FEET TO APOINT LOCATED ON A CURVE TO THE LEFT,
WITH A RADIUS OF 169.97 FEET, A CHORD BEARING OF N 65°47'32" E AND A CHORD LENGTH OF
218.18 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 236.90 FEET TQO A POINT. FOR A
CORNER HEREQF;

THENCE: S 72°43'31" E, A DISTANCE OF 158.15 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: N 15°03'44" E, A DISTANCE OF 70.95 FEET TQ A POIN, FOR A CORNER HEREOF;

THENCE: N 70°33'08" E, A DISTANCE OF 284.94 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: N 03°0534" W, A DISTANCE OF 97.65 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: N 50°23'30" E, A DISTANCE OF 253,12 FEET TO A POINT, FOR A CORNER HEREOF;
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THENCE: § 55°49'44" E, A DISTANCE OF 167.15 FEET TO A POINT, FOR A CORNER HEREOQF;

THENCE: N 15°08'15" E, A DISTANCE OF 311,97 FEET TO A POINT LOCATED ON A CURVE TO THE
RIGHT, WITH A RADIUS OF 145.00 FEET, A CHORD BEARING OF N 57°56'16" E AND A CHORD LENGTH
OF 188.52 FEET. FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 205.23 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: §81°30'53" E, A DISTANCE OF 207.33 FEET TO A POINT, FOR A CORNER HHEREOF;
THENCE: S 27°00'39" E, A DISTANCE OF 55.67 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 64°59'16" E, A DISTANCE OF 92.26 FEET TO A POINT LOCATED ON A NON-TANGENT
CURVE TO THE RIGHT, WITH A RADIUS OF 390.00 FEET, A CHORD BEARING OF N 25°53'11" E AND A
CHORD LENGTH OF 53.01 FEET, FOR A CORNER HEREOQF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 53.05 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: N 29°47'00" E, A DISTANCE OF 362.15 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: 560°07'11" E, A DISTANCE OF 225.24 FEET TO A POINT ON THE NORTHWEST LINE OF SAID
BLOCK 46, FOR A CORNER HEREOF;

THENCE: § 29°52'06" W, ALONG THE NORTHWEST LINE OF SAID BLOCK 46, A DISTANCE OF 87.94
FEET, TO A 5/8 INCH IRON ROD SET, FOR THE SOUTHWEST CORNER OF LOT 12, SAME BEING THE
NORTHWEST CORNER OF LOT 13, SAID BLOCK 46, AND FOR A CORNER HEREOF;

THENCE: S 60°1530" E, ALONG THE COMMON LINE OF LOTS 12 AND 13, A DISTANCE OF 380.10 FEET,
TO A 5/8 INCH IRON ROD SET ON THE NORTHWEST RIGHT-OF-WAY LINE OF NEMO COURT (R.O.W.
VARIES), FOR A CORNER HEREOF;

THENCE: S 29°4501" W, ALONG THE NORTHWEST RIGHT-OF-WAY LINE OF NEMO COURT, A
DISTANCE OF 695.89 FEET TO A 5/8 INCH [RON ROD FOUND, FOR THE SOUTHEAST CORNER OF LOT
26, FOR A CORNER HEREOF;

THENCE: S 76°11'24" W, A DISTANCE OF 27.65 FEET TO A 5/8 INCH IRON ROD FOUND, FOR A
CORNER HEREOF;

THENCE: S 29°47'04" W, A DISTANCE OF 100.29 FEET TO A 5/8 INCH IRON ROD FOUND, FOR THE
SOUTHEAST CORNER OF LOT 28, BLOCK 46, FOR A CORNER IEREOF;

THENCE: § 59°59'36" E, CONTINUING ALONG THE RIGHT-OF-WAY OF NEMO COURT, A DISTANCE
OF 109.90 FEET TO A 5/8 INCH IRON ROD FOUND, FOR AN INTERIOR CORNER OF SAID LOT 15, BLOCK
45, FOR A CORNER HEREOF;

THENCE: N 29°38'51" E. ALONG THE SOUTHEAST RIGHT-OF-WAY LINE OF NEMC COURT, A
DISTANCE OF 45.99 FEET TO A 5/8 INCH IRON ROD FOUND, FOR THE UPPER NORTHWEST CORNER
OF SAID LOT 15, THE SOUTHWEST CORNER OF LOT 16, FOR A CORNER HEREOF;

THENCE: §60°12'57" E, ALONG THE COMMON LINE OF LOTS 15 AND 16, A DISTANCE OF 120.20 FEET
TO A 5/8 INCH IRON ROD FOUND, FOR A CORNER HEREOF;

THENCE: § 32°44'41" E, CONTINUING ALONG THE COMMON LINE OF LOTS 15 AND 16, A DISTANCE
OF 165.63 FEET TO A 5/8 INCH [RON ROD FOUND, FOR A CORNER HEREOF,

THENCE: S00°41'24" W, A DISTANCE OF 70.34 FEET TO A 5/8 INCH IRON ROD FOUND ON THE NORTH
RIGHT-OF-WAY LINE OF A NAVIGATION CHANNEL (R.O.W. VARIES), FOR A CORNER HEREOF;

THENCE: N 89°1724" W, ALONG THE NORTH RIGHT-OF-WAY LINE OF SAID NAVIGATION
CHANNEL, A DISTANCE OF 437.46 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: § 02°01'48" W, A DISTANCE OF 44,63 FEET TO A DRILL HOLE IN CONCRETE FOUND, FOR A
CORNER OF SAID LOT 4, BLOCK 3, LOCATED ON A NON-TANGENT CURVE TO THE LEFT, WITH A
RADIUS OF 179,52 FEET, A CHORD BEARING OF § 59°36'20" W AND A CHORD LENGTH OF 159.13 FEET,
FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, THE NORTH RIGHT-OF-WAY LINE OF SAID

NAVIGATION CHANNEL, AN ARC LENGTH OF 164.86 FEET TO A POINT. BEING THE MOST
SOUTHERLY SOUTHEAST CORNER OF SAID LOT 4, BLOCK 3, FOR A CORNER HEREOT;
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THENCE: N 66°26'56" W, ALONG THE MOST SOUTHERLY SOUTH LINE OF SAID LOT 4, BLOCK 3, A
DISTANCE OF 333.35 FEET, TO A 5/8 INCH IRON ROD FOUND, FOR THE SOUTHWEST CORNER OF SAID
LOT 4, BLOCK 3, ON THE EAST LINE OF SAID LOT 27D, LOCATED ON A NON-TANGENT CURVE TO
THE LEFT, WITH A RADIUS OF 601.61 FEET, A CHORD BEARING OF S 15°04'01" W AND A CHORD
LENGTH OF 291.34 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 294.26 FEET, TO A 5/8 INCH IRON
ROD FOUND, FOR A CORNER HEREOF,

THENCE: §00°45'14" W, A DISTANCE OF 590.13 FEET, TO THE POINT OF BEGINNING, CONTAINING
WITHIN THESE METES AND BOUNDS A 72.31 ACRE TRACT, SAVE AND EXCEPT 2.87-ACRES WITHIN
THE PLATTED, UNOPENED PUBLIC RIGHT-OF-WAYS, WITH A NET ACREAGE OF 69.44 ACRES, MORE
OR LESS;

NOTE: AN EXHIBIT REPRESENTING A GRAPHIC IMAGE OF THIS DESCRIPTION STYLED AS
“SHEET 2 OF 5 — 72.31 ACRE TRACT” ACCOMPANIES THIS DOCUMENT. THE BASIS OF BEARING
IS TEXAS STATE PLANE COORDINATE SYSTEM NAD 83, SOUTH ZONE.

September 28, 2018
Job Mo, 170146
L.Rodarte
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28.63 ACRE TRACT

Field Notes Description

SHOWING THE BOUNDARY OF A 28.63-ACRE TRACT OF LAND HEREIN DESCRIBED AS “TRACT 1"
QUT OF A PORTION OF LOT 27C OF THE PADRE ISLAND - CORPUS CHRISTI ISLAND FAIRWAY
ESTATES, HEREAFTER REFERRED TO AS THE PIC.C.LFE., A MAP OF WHICH IS RECORDED IN
VOLUME 67, PAGE 779, MAP RECORDS, NUECES COUNTY, TEXAS, SAID 28.63-ACRE TRACT BEING
MORE FULLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS;

BEGINNING: AT A 5/8 INCH IRON ROD (Y = 17,115,342.99, X = 1,397,090.68) FOUND ON AN INTERIOR
LINE OF SAID LOT 27C, FOR AN INTERIOR CORNER HEREOF;

THENCE: N00°49'34" E, ADISTANCE OF 141.97 FEET TO A 5/8 INCH IJRON ROD FOUND ON THE SOUTH
RIGHT-OF-WAY LINE OF COMMODORE'S DRIVE (120° R.O.W.), SAID IRON ROD LOCATED ON A NON-
TANGENT CURVE TO THE LEFT, WITH A RADIUS OF 493.90 FEET, A CHORD BEARING OF S 86°16'00" E
AND A CHORD LENGTH OF 56.52 FEET, FOR. AN EXTERIOR CORNER HEREOF;

THENCE: ALONG SAID CURVE TC THE LEFT, AN ARC LENGTH OF 56.55 FEET TO A 5/8 INCH IRON
ROD FOUND, FOR A CORNER HEREOF;

THENCE: § 89°1539" E, CONTINUING ALONG THE SOUTH RIGHT-OF-WAY OF COMMODORE'S
DRIVE, A DISTANCE OF 310.86 FEET TO A 5/8 INCH IRON ROD SET, FOR A CORNER HEREOF;

THENCE: $ 89°15'33" E, A DISTANCE OF 196.76 FEET TO A POINT, SAID POINT LOCATED ON A CURVE
TO THE RIGHT, WITH A RADIUS OF 10.00 FEET, A CHORD BEARING OF § 44°16'50" E AND A CIIORD
LENGTH OF 14.14 FEET, FOR A CORNER HEREOF,

THENCE: CONTINUING ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 15.71 FEET TO A
5/% INCH IRON ROD SET ON THE WEST RIGHT-OF-WAY LINE OF COMPASS STREET (60" R.O.W.}, FOR
A CORNER HEREOF;

THENCE: S 00°42'49" W, ALONG THE WEST RIGHT-OF-WAY OF COMPASS STREET, A DISTANCE OF
99.93 FEET TO A 5/8 INCH IRON ROD SET, SAID IRON ROD LOCATED ON A CURVE TO THE LEFT, WITH
A RADIUS OF 553,81 FEET, A CHORD BEARING OF S 04°55'45" E AND A CHORD LENGTH OF 104.90 FEET,
FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 105.05 FEET TO A 5/8 INCH IRON
ROD SET, FOR A CORNER HEREOT;

THENCE: $ 10°06'06" E, A DISTANCE OF 110.22 FEET TO A 5/8 INCH [RON ROD SET, FOR THE
NORTHEAST CORNER OF LOT 11, BLOCK 41 OF THE P.L.C.C.LF.E, A MAP OF WHICH IS RECORDED IN
VOLUME 42, PAGE 17, MAP RECORDS, NUECES COUNTY, TEXAS, FOR A CORNER HEREOF;

THENCE: § 79°38'09" W, ALONG THE COMMON LINE OF LOTS 11 AND 12, A DISTANCE OF 155.16
FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 80°04'16" W, A DISTANCE OF 54.93 FEET TO A POINT, FOR THE NORTHWEST CORNER OF
SAID 1L.OT 11, FOR A CORNER HEREOF;

THENCE: S 09°55'44" E, ALONG THE WEST LINE OF SAID LOT 11, A DISTANCE OF 119.53 FEET, TO A
POINT FOR THE SOUTHWEST CORNER OF SAID LOT 11, FOR A CORNER HEREOF;

THENCE: N 79°37'29" E, ALONG THE COMMON LINE OF LOTS 10 AND 11, A DISTANCE OF 210.45 FEET
TO A 5/8 INCH IRON ROD FOUND ON THE WEST RIGHT-OF-WAY OF COMPASS STREET, FOR A
CORNER HEREOQF,

THENCE: $ 09°59'42" £, ALONG THE WEST RIGHT-OF-WAY OF COMPASS STREET, A DISTANCE OF
133.72 FEET TO A 5/8 INCH IRON ROD SET ON A CURVE TO THE RIGHT, WITH A RADIUS OF 463.32
FEET, A CHORD BEARING OF § 04°41'22" E AND A CHORD LENGTH OF 93.23 FEET, FOR A CORNER
HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 93.38 FEET TO A 5/8 INCH IRON
ROD FOUND, FOR A CORNER HEREOF;

THENCE: S 00°54'41" W, CONTINUING ALONG THE WEST RIGHT-OF-WAY OF COMPASS STREET, A
DISTANCE OF 135.04 FEET TO A 5/& INCH IRON ROD FOUND, FOR THE SOUTHEAST CORNER OF LOT
8, BLOCK 41, FOR A CORNER HEREOF;

WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1
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THENCE: N 89°09'11" W, ALONG THE COMMON LINE OF LOTS 7 AND 8, A DISTANCE OF 136.86 FEET
TO A 5/8 INCH IRON ROD FOUND, FOR THE SOUTHWEST CORNER OF SAID LOT &, FOR A CORNER
HEREOT;

THENCE: N 10°2528" W, ACROSS LOTS 8 AND 9, A DISTANCE OF 168.01 FEET TO A POINT, FOR A
CORNER HEREOF:

THENCE: § 79°53'54" W, CONTINUING ACROSS LOT 9, A DISTANCE OF 133.13 FEET, TO A POINT
LOCATED ON A CURVE TO THE RIGHT WITH A RADIUS OF 78.00 FEET, A CHORD BEARING OF N
§7°22'58" W, AND A CHORD LENGTH OF 34.36 FEET, FOR A CORNER HEREOF;

THENCE: ALONG CURVE TO THE RIGHT, AN ARC LENGTH OF 34.64 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: N 74°39'37" W, A DISTANCE OF 17.85 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: S 15°20'23" W, A DISTANCE OF 56.53 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: S 09°09'05" E, A DISTANCE OF 319.29 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 32°38'10" W, A DISTANCE OF 161.42 FEET TO A POINT ON A NON-TANGENT CURVE TO
THE RIGHT WITH A RADIUS OF 199.85 FEET, A CHORD BEARING OF § 23°11'33" E, AND A CHORD
LENGTH OF 177.73 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 184.18 FEET TO A POINT
LOCATED ON A REVERSE CURVE TO THE LEFT WITH A RADIUS OF 354.88 FEET, A CHORD BEARING
OF S 06°16'17" E, AND A CHORD LENGTH OF 141.95 FEET. FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID REVERSE CURVE TO THE LEFT, AN ARC LENGTH OF 142.91
FEET TO A POINT LOCATED ON A REVERSE CURVE TO THE RIGHT WITH A RADIUS OF 75.93 FEET, A
CHORD BEARING OF § 01°24'10" W, AND A CHORD LENGTH OF 39.88 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID REVERSE CURVE TO THE RIGHT, AN ARC LENGTH OF 40.35
FEET TO A POINT LOCATED ON A REVERSE CURVE TO THE LEFT WITH A RADIUS OF 252.95 FEET, A
CHORD BEARING OF § 12°38'17" W, AND A CHORD LENGTH OF 35.18 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID REVERSE CURVE TO THE LEFT, AN ARC LENGTH OF 35.21
FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 01°16'54" E, A DISTANCE OF 91.61 FEET TO A POINT LOCATED ON A CURVE TO THE
RIGHT WITH A RADIUS OF 126.17 FEET, A CHORD BEARING OF § 20°16'09" W, AND A CHORD LENGTH
OF 47.71 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 48.00 FEET TO A POINT
LOCATED ON A REVERSE CURVE TO THE LEFT WITH A RADIUS OF 54.40 FEET, A CHORD BEARING
OF § 17°10'30" W, AND A CHORD LENGTH OF 29.00 FEET, FOR A CORNER HEREQOF;

THENCE: CONTINUING ALONG SAID REVERSE CURVE TO THE LEFT, AN ARC LENGTH OF 29.36
FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: §05°17'34" W, A DISTANCE OF 75.84 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: S 09°00'03" W, A DISTANCE OF 160.18 FEET TO A POINT LOCATED ON A CURVE TO THE
LEFT WITH A RADIUS OF 224.76 FEET, A CHORD BEARING OF § 02°55'53" E, AND A CHORD LENGTH
OF 64.38 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 64.60 FEET TO A POINT LOCATED
ON A REVERSE CURVE TO THE RIGHT WITH A RADIUS OF 160.49 FEET, A CHORD BEARING OF 8
03°59'21" W, AND A CHORD LENGTH OF 93.18 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID REVERSE CURVE TO THE RIGHT, AN ARC LENGTH OF 94.54
FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: S 26°52'49" W, A DISTANCE OF 43.58 FEET TQ A POINT LOCATED ON A CURVE TO THE
LEFT WITH A RADIUS OF 36.52 FEET, A CHORD BEARING OF § 17°51'57" E, AND A CHORD LENGTII OF
37.27 FEET, FOR A CORNER HEREOQF;

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 39.11 FEET TO A POINT, FOR A
CORNER HEREOF,

THENCE: § 41°09'40" E, A DISTANCE OF 96.97 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: $01°20'06" W, A DISTANCE OF 50,38 FEET TO A PCINT, FOR A CORNER HEREOF;
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THENCE: N 88%46'57" W, A DISTANCE OF 291.63 FEET TO A POINT LOCATED ON A CURVE TO THE
RIGHT WITH A RADIUS OF 70.00 FEET, A CHORD BEARING OF N 51°36'31" W, AND A CHHORD LENGTH
OF 84.60 FEET, FOR A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 90.84 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: N 88°39'54" W, A DISTANCE OF 31.58 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: N 28°3342" W, A DISTANCE OF 53.03 FEET TO A POINT LOCATED ON A CURVE TO THE
RIGHT WITH A RADIUS OF 86.27 FEET, A CHORD BEARING OF N 08°46'50" W, AND A CHORD LENGTH
OF 58.39 FEET, FOR. A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 59.57 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: N 08°21'00" E, A DISTANCE OF 169,70 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: N 07°06'04" E, A DISTANCE OF 83.11 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: N 04°21'45" E, A DISTANCE OF 63.40 FEET TO APOINT LOCATED ON A CURVE TO THE LEFT
WITH A RADIUS OF 388.61 FEET, A CHORD BEARING OF N 02°34'53" W, AND A CHORD LENGTH OF
93.97 FEET, FOR A CORNER HEREOF,

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTII OF 94.20 FEET TO A POINT LOCATED
ON A REVERSE CURVE TO THE RIGHT WITH A RADIUS OF 1638.83 FEET, A CHORD BEARING OF N
07°33'45" W, AND A CHORD LENGTH OF 112.26 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID REVERSE CURVE TO THE RIGHT, AN ARC LENGTH OF 112.28
FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: N 00°18'00" W, A DISTANCE OF 84.81 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: N 00°1708" W, A DISTANCE OF 77.05 FEET TO A POINT LOCATED ON A CURVE TO THE
RIGHT WITH A RADIUS OF 638.87 FEET, A CHORD BEARING OF N 03°07'54" E, AND A CHORD LENGTH
OF 76.16 FEET, FOR A CORNER HEREQF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 76.21 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: N05°5522" E, A DISTANCE OF 96.67 FEET TO A POINT LOCATED ON A CURVE TO THE LEFT
WITH A RADIUS OF 35.56 FEET, A CHORD BEARING OF N 27°5347" W, AND A CHORD LENGTH OF 48.08
FEET, FOR A CORNER HEREOF,

THENCE: ALONG SAID CURVE TO THE LEFT, AN ARC LENGTH OF 52.79 FEET TO A POINT LOCATED
ON A REVERSE CURVE TO THE RIGHT WITH A RADIUS OF 34861 FEET. A CHORD BEARING OF N
52°26'15" W, AND A CHORD LENGTH OF 112.41 FEET, FOR A CORNER HEREOF;

THENCE: CONTINUING ALONG SAID REVERSE CURVE TO THE RIGHT, AN ARC LENGTH OF 112.91
FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: N41°14'16" W, A DISTANCE OF 78.54 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: N §7°58'17" W, A DISTANCE OF 4.21 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: N 38°10'10" W, A DISTANCE OF 46.88 FEET TO A POINT, FOR A CORNER HEREOCF;

THENCE: N 06°16'08" W, A DISTANCE OF 4.08 FEET TO A POINT LOCATED ON A CURVE TO THE
RIGHT WITH A RADIUS OF 142.77 FEET, A CHORD BEARING OF N 24°43'36" W, AND A CHORD LENGTH
OF 66.19 FEET, FOR. A CORNER HEREOF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 66.80 FEET TO A POINT, FOR A
CORNER HEREOQF;

THENCE: N 10°15'25" W, A DISTANCE OF 115.67 FEET TO A POINT LOCATED ON A CURVE TO THE
RIGHT WITH A RADIUS OF 133.47 FEET, A CHORD BEARING OF N 10°19'44" E, AND A CHORD LENGTH
OF 98.40 FEET, FOR A CORNER HEREQF;

THENCE: ALONG SAID CURVE TO THE RIGHT, AN ARC LENGTH OF 100.78 FEET TO A POINT, FOR A
CORNER HEREOF,

THENCE: N 19°49'40" E, A DISTANCE OF 126.03 FEET TO A POINT LOCATED ON A CURVE TO THE
LEFT WITH A RADIUS OF 91.11 FEET, A CHORD BEARING OF N 05°22'28" E, AND A CHORD LENGTH OF
33.76 FEET, FOR A CORNER HEREOF;
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THENCE: ALONG SAID CURVE TO THE LEFT. AN ARC LENGTH OF 33.95 FEET TO A POINT, FOR A
CORNER HEREOF;

THENCE: N 05°18'06" W, A DISTANCE OF 181.88 FEET TO A POINT, FOR A CORNER HEREOF;
THENCE: N 13°36'S8" W, A DISTANCE OF 55.06 FEET TO A POINT, FOR A CORNER HEREOF;

THENCE: N 09°54'41" E, A DISTANCE OF 275.84 FEET TO A 5/8 INCH IRON ROD FOUND, FOR AN
INTERIOR CORNER OF SAID LOT 27C, AND FOR A CORNER HEREOF;

THENCE: § £9°10'01" E, CONTINUING ALONG THE LOWER NORTH LINE OF SAID LOT 27C, A
DISTANCE OF 229.01 FEET TCQ THE POINT OF BEGINNING, CONTAINING WITHIN THESE METES AND
BOUNDS A 28.63-ACRE TRACT, MORE OR LESS;

NOTE: AN EXHIBIT REPRESENTING A GRAPHIC IMAGE OF THIS DESCRIPTION STYLED AS
“SHEET 1 OF 5 — 28.63-ACRE TRACT” ACCOMPANIES THIS DOCUMENT. THE BASIS OF BEARING
1S TEXAS STATE PLANE COORDINATE SYSTEM NAD §3, SOUTH ZONE 4205.

September 28, 2018
Job No. 170146
I.Rodarte
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EXHIBIT J-2 -IMPROVEMENT AREA #1 LEGAL DESCRIPTION

361.591.8550

wown LIA

5350 South Staples Street, Suite 425, Corpus Christi, Tex

November 21, 2023
S001-Co986-21143.101

Field Notes Description for a 51.03-Acre Tract
Improvement Area #1, Tract 1

STATE OF TEXAS &

COUNTY OF NUECES &

Field notes, to describe a 51.03-acre tract Improvement Area being out a portion of Tracts 27C and 270
of the Padre Island — Corpus Christi Island Fairway Estates, hereafter referred to as PL.C.C.ILF.E., Lots
27C and 27D, a map recorded in Veolume 67, Pages 7793-785, Map Records, NMueces County, Texas, a
portion of P.L.C.C.I.LF.E_, Blocks 24-33, a map recorded in Volume 40, pages 154-159, Map Records,
Nusces County, Texas, a portion of out of P.LC.C.LF.E,, Blocks 43 & 44, a map recorded in Volums
42, Pages 10-11, Map Records, Nueces County, Texas, and Portions of P.I.C.C.LF.E., Blocks 34, 35,
and 36, a map recordad in Volume 40, Pages 183-184, Map Records, Nueces County, Texas, said
Blocks 26, 35, 36, 43, 44, and a portion of Block 34, now vacated as per plat recorded in Volume 67,
Page 688, Map Records, Nueces County, Texas, said 51.03-acre tract being out of a portion of a 28.63-
acre tract (Tract 1), a 72.31-acre tract (Tract 2), a 74 39-acre tract (Tract 3), and a 30.68-acre tract
(Tract 4), as referenced in a correction warranty deed, Document Number 2018045542, Official
Records, Nusces County, Texas, save and except 3.766 acres of a 80-foot wide street, also known as
‘Aguarius Street Re-Alignment’, and recorded in Document NMumber 2011039226, Official Records,
Nusces County, Texas, and said 51.03 acres more particularly described by metes and bounds as
follows;

BEGINNING at a 5/3" iron rod found on said Lot 27C of the Padre Island-Corpus Christi Island Fairway
Estates, and being on the south right of way of said Aquarius Street, and said iron rod being on a curve
to the night, having a radius of 330.00°, a length of curve of 106.74", a delta angle of 168°31'58", and a
chord bearing and distance of 5 78°00'59 W, 106.28" for a corner of said 30.68-acre tract (Tract 4) ,
for the POINT-OF-BEGINNING and northeast corner of this 51.03-acre tract;

THENCE 5 02°16°21" E, a distance of 47.77" to a 5/8" iron rod found, for an angle corner of this 51.03-
acre tract;

THENCE S 44°49°36" E, a distance of 217.18" to a point, for an angle corner of this 51.03-acre tract;
THENCE S 45°10°24" W, a distance of 141.72" to a point, for an angle corner of this 51.03-acre tract;

THENCE 5 00°00°00° W, a distance of 685.33" to a point and a corner of this 51.03-acre tract, and said
point being at the beginning of a curve to the left, having a radius of 393.00°, a length of curve of 500.19°,
a delta angle of 72°55227, and a chord bearing and distance of S 57710117 E, 467.10;

THENCE along said curve to the left, a curve length of 500.19 to a point of tangency of said curve, for
a corner of this 51.02-acre tract;

THENCE 5 00°53'05" E, a distance 809.16" to a point, for an angle corner of this 51.03-acre tract;
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31.03-Acre Tract

November 21, 2023
Page 2of 3

THENCE 5 59°06'59" W, a distance of 62.78" to a point, for an angle corner of this 51.03-acre tract;

THENCE M 80°07'55" W, a distance of 169.11" to a point, for an angle corner of this 51.03-acre fract;
THENCE 5 47°34'11" W, a distance of 80.44" to a point, for an angle comer of this 51.03-acre tract;

THENCE M 39°02"15" W, a distance of 180.41 to a point, for an angle corner of this 51.03-acre tract;
THENCE M 87°28°42" W, a distance of 120.19" to a point, for an angle comner of this 51.03-acre tract;
THENCE 5 51°2750" W, a distance of 135.13" to a point, for an angle corner of this 51.03-acre tract;
THENCE 5 30°31°04" W, a distance of 270.15" to a point, for an angle corner of this 51.03-acre fract;
THENCE 5 24°02°41" W, a distance of 249.57" to a point, for an angle corner of this 51.03-acre fract;

THENCE S 36°57'46™ W, a distance of 160.17" to a point on the nerth right of way of Crown Royal, for
an angle corner of this 51.03-acre tract;

THENCE N 52°5311" W, along the north right of way of Crown Royal, a distance of 229.48" to a point
on the north right of way of Crown Royal, for a corner of this 51.03-acre tract and said point being at
the beginning of a curve to the left, having a radius of 1, 71810, a length of curve of 30127, a delta
angle of 10°02°48", and a chord bearing and distance of N 30°32°33" E, 300.88";

THENCE along said curve to the left, a curve length of 301.27° to a point of tangency of said curve, for
a corner of this 51.03-acre tract, and said point being at the beginning of a curve to the left, having a
radius of 1,056.90°, a length of curve of 387.52", a delta angle of 21°00°28", and a chord bearing and
distance of N 14°46'45™ E, 385.35";

THENCE along said curve to the left, a curve length of 387.52° to a point of tangency of said curve, for
a corner of this 51.03-acre tract;

THENCE N 86°00°41" W, a distance of 119.90" to a point at the east right of way of Dasmarinas Drive,
for a corner of this 51.03-acre tract, and said point being at the beginning of a curve to the left, having
a radius of 940.79", a length of curve of 461.85", a delta angle of 28°07'40", and a chord bearing and
distance of N 10°33'027 W, 457.23"

THENCE along said curve to the left, a curve length of 461.85° to a point of tangency of said curve, for
a corner of this 51.03-acre tract and said point being at the beginning of a curve to the left, having a
radius of 617.98", a length of curve of 42559, a delta angle of 39°2731", and a chord bearing and
distance of N 44°45°25" W, 417.23";

THENCE along said curve to the left, a curve length of 425.59° to a point of tangency of said curve, for
a corner of this 51.03-acre tract;

THENCE M &64°2%59" W, a distance of 515.37" to a point, for a comer of this 51.03-acre tract and said
point being at the beginning of curve to the right, having a radius of 15.00°, a length of curve of 23.55,
a delta angle of 89°57°567, and a chord bearing and distance of N 19°31°01" W, 21.21;

THENCE along said curve to the right, a curve length of 23.55" to a point of tangency of said curve, for
a corner of this 51.03-acre tract;
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THENCE N 25°27'57" E, a distance of 288.75" to a point, for a comner of this 51.03-acre tract and said
point being at the beginning of curve to the right, having a radius of 330.00", a length of curve of 249,30,
a delta angle of 43°17°02", and a chord bearing and distance of N 47°06'27" E, 243.417;

THENCE along said curve to the right, a curve length of 249.30° to a point of tangency of said curve,
for a comer of this 51.03-acre tract;

THENCE N 68°44'58" E, a distance of 1,071.44' to a point, for a corner of this 51.03-acre tract, and
said point being at the beginning of curve to the right, having a radius of 330.00", a length of curve of
106.74", a delta angle of 18°31'58", and a chord bearing and distance of N 78°00'58" E, 106.28";

THENCE along said curve to the right, a curve length of 106.74" to the point of tangency and the
POINT-OF-BEGINNING, and containing 51.03 acres, more or less,

The bearings for this field notes description are based on GPS, NADB3, State Plane Coordinate System,
Texas South Zone 4205,

I, Albert E. Franco, Jr., Registered Professional Land Surveyor of Texas, do hereby certify that this
description represents the actual perimeter of this 51.03-acre tract, this the 21% day of November 2023.

& PR B
e
2 i; , i E l{ wd AN V}'}/
Reqgisterad Professional L Surveyor

Texas Registration Mo. 4471
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EXHIBIT J-3 — THE PRESERVE LEGAL DESCRIPTION

361.591.8550
TBPELS F-19813
BPELS 10194382

Wil

5350 South Staples Street, Suite 425, Corpus Chiristi, Texs

November 21, 2023
S001-C986-21143.101

Field Notes Description for a 4.64-Acre Tract
Improvement Area #1, Tract 2

STATE OF TEXAS §

COUNTY OF NUECES §

Field notes, to describe a 4 64-acre tract being out a portion of Tracts 27D of the Padre Island — Carpus
Christi Island Fairway Estates, hereafter referred to as PIC.CLF.E., Lots 27C and 27D, a map
recorded in Volume &7, Pages 779-T85, Map Records, Nusces County, Texas, said 4.64-acre tract
being out of a portion of a 74 39-acre tract (Tract 3), as referenced in a correction warranty deed,
Document Mumber 2018045542, Official Records, Mueces County, Texas, and said 4.64 acres more
particularly described by meates and bounds as follows;

BEGINMING at a 5/8" iron rod found at the southeast corner of Lot 24, Block 30 of the Padre Island-
Corpus Christi Island Fairway Estates, recorded in Volume 40, Pages 181-182, Map Records, Musces
County, Texas, for the POINT-OF-BEGINNING and interior corner of this 4.64-acre tract;

THENCE N 30°50'45" E, a distance of 235.05" to a point, for an angle corner of this 4.64-acre tract;
THENCE N 23°48°25" W, a distance of 239.46" to a point, for an angle corner of this 4.64-acre tract;
THENCE M 39°34'30" E, a distance of 224.73" to a point, for an angle corner of this 4.64-acre tract;

THENCE 5 57°43'656" E, a distance of 100.42" to a point and a corner of this 4 64-acre tract, and said
point being at the beginning of a curve to the right, having a radius of 170.00°, a length of curve of
157.54', a delta angle of 53°05'43", and a chord bearing and distance of S 32°35"14" E, 151.96;

THENCE along said curve to the right, a curve length of 157.54" to a point of tangency of said curve,
for a comner of this 4 64-acre tract;

THENCE S 07°02'23" E, a distance 182.93" to a point, for an angle comer of this 4. 64-acre tract;

THENCE 5 11°47'41" W, a distance of 257.61" to a point, for a corner of this 4.64-acre tract and said
point being at the beginning of a curve to the nght, having a radius of 260.00°, a length of curve of
352 26, a delta angle of 77°37'367, and a chord bearing and distance of S 50736297 W, 325 93"

THENCE aleng said curve to the night, a curve length of 352.26" to a point of tangency of said curve,
for a comner of this 4 64-acre tract;

THENCE N 00°34'43" W, a distance of 105.00" to a point, for a corner of this 4 64-acre tract and said
point being at the beginning of a curve to the right, having a radius of 155.00°, a length of curve of
54.98", a delta angle of 31°24°50", and a chord bearing and distance of N 745218 W, §3.92";
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THEMNCE along said curve to the right, a curve length of 84.98' to a point of tangency of said curve, for
a comer of this 4.64-acre tract;

THENCE N 59°09'53" W, a distance of 112.06' to a point, for an exterior corner of this 4.84-acre fract;

THENCE S 83°07'14" W, a distance of 9.19" to a point, for a corner of this 4.64-acre tract and said point
being at the beginning of a curve to the left, having a radius of 104.62', a length of curve of 62.28", a
delta angle of 34°06'20", and a chord bearing and distance of N 31°30°06" E, 61.36";

THENCE along said curve to the left, a curve length of 62.28' to a point of tangency of said curve, for a
comer of this 4.64-acre tract;

THENCE S 76°03'33" E, a distance of 112.87" to a point, for an angle corner and the
POINT-OF-BEGINNING, and containing 4.64 acres, maore or less,

The bearings for this field notes description are based on GFS, NADB3, State Plane Coordinate System,
Texas South Zone 4205.

|, Albert E. Franco, Jr., Registered Professional Land Surveyor of Texas, do hereby certify that this
description represents the actual perimeter of this 4.64-acre tract, this the 21% day of November 2023.

Wf;?@mm/

Rengistered Professional Lang’Surveyor
Texas Registration No. 4471
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APPENDIX A — ENGINEER’S REPORT

[Remainder of page left intentionally blank.]
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APPENDIX B — BUYER DISCLOSURES

Forms of the buyer disclosures for the following Lot Types are found in this appendix:

Improvement Area #1

= |nitial Parcel

= |lotTypel
= |lotType?2
= |lotType3
= |otType4d
= |lotType5
= |lotTypeb
= |lotType7

[Remainder of page left intentionally blank.]
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WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1 - IMPROVEMENT AREA #1
INITIAL PARCEL BUYER DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382,
Local Government Code, shall first give to the purchaser of the property this written notice,
signed by the seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary
of a deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the
land at a sale conducted under a power of sale under a deed of trust or a sale
under a court-ordered foreclosure or has acquired the land by a deed in lieu of
foreclosure;

5) by a fiduciary in the course of the administration of a decedent's
estate, guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the
real property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be
filed in the real property records of the county in which the property is located at the closing of
the purchase and sale of the property.



AFTER RECORDING' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF CORPUS CHRISTI, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
IMPROVEMENT AREA #1 INITIAL PARCEL PRINCIPAL ASSESSMENT: $23,856,000

As the purchaser of the real property described above, you are obligated to pay
assessments to City of Corpus Christi, Texas, for the costs of a portion of a public improvement
or services project (the "Authorized Improvements") undertaken for the benefit of the property
within Whitecap Public Improvement District No. 1 (the "District") created under Subchapter A,
Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Corpus Christi.
The exact amount of each annual installment will be approved each year by the Corpus Christi
City Council in the annual service plan update for the District. More information about the
assessments, including the amounts and due dates, may be obtained from City of Corpus Christi.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

" To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Nueces County when updating for the Current

Information of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser
before the effective date of a binding contract for the purchase of the real property at the address
described above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with
Section 5.014(a-1), Tex. Prop. Code.

Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current
information required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the

purchase and sale and to be recorded in the deed records of Nueces County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this ,20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase

and sale and to be recorded in the deed records of Nueces County.

Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - IMPROVEMENT AREA #1 INITIAL PARCEL

Installment Principal Interest™ Annual Collection  Total Annual
Due 1/31 Costs Installments™
2025 S 290,000 S 1,483,843 ]S 40,000 | $ 1,813,843
2026 S 308,000 S 1,465,805 | S 40,800 | $ 1,814,605
2027 S 327,000 $ 1,446,648 | S 41,616 | S 1,815,264
2028 S 348,000 S 1,426,308 | S 42,448 | S 1,816,757
2029 S 369,000 S 1,404,663 | S 43,297 | $ 1,816,960
2030 $ 392,000 $ 1,381,711 | ¢ 44,163 | $ 1,817,874
2031 S 417,000 $ 1,357,328 (S 45,046 | $ 1,819,375
2032 S 443,000 $ 1,331,391 (S 45,947 | $ 1,820,338
2033 $ 470,000 $ 1,303,836 | $ 46,866 | $ 1,820,703
2034 S 500,000 S 1,274,602 | S 47,804 | S 1,822,406
2035 S 531,000 $ 1,243,502 S 48,760 | $ 1,823,262
2036 $ 564,000 $ 1,210,474 | $ 49,735 | $ 1,824,209
2037 S 599,000 $ 1,175,393 | S 50,730 | $ 1,825,123
2038 S 636,000 S 1,138,136 | S 51,744 [ $ 1,825,880
2039 $ 676,000 $ 1,098,576 | $ 52,779 | $ 1,827,356
2040 S 718,000 S 1,056,529 | S 53,835 |S 1,828,364
2041 S 762,000 $ 1,011,870 S 54,911 [ $ 1,828,781
2042 $ 810,000 $ 964,473 | $ 56,010 | $ 1,830,483
2043 S 860,000 S 914,091 | S 57,130 | $ 1,831,221
2044 S 914,000 S 860,599 | S 58,272 | S 1,832,872
2045 $ 970,000 $ 803,748 | $ 59,438 | $ 1,833,186
2046 S 1,031,000 $ 743,414 | S 60,627 | S 1,835,041
2047 $ 1,095,000 $ 679,286 | S 61,839 | S 1,836,125
2048 $ 1,163,000 $ 611,177 | $ 63,076 | $ 1,837,253
2049 S 1,235,000 $ 538,839 | S 64,337 | S 1,838,176
2050 $ 1,312,000 $ 462,022 | S 65,624 | S 1,839,646
2051 $ 1,394,000 $ 380,415 | $ 66,937 | $ 1,841,352
2052 S 1,480,000 S 293,708 | S 68,275 S 1,841,984
2053 $ 1,572,000 $ 201,652 | S 69,641 |S 1,843,293
2054 $ 1,670,000 $ 103,874 | $ 71,034 | $ 1,844,908
Total $ 23,856,000 $ 29,367,917 | $ 1,622,723 | $ 54,846,640
Footnotes:

[a] Interest is calculated at a 6.22% rate for illustrative purposes.
[b] The figures shown above are estimates only and subject to change in Annual Service Plan

Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or
other available offsets could increase or decrease the amounts shown.

Annual Installment Schedule to Notice

of Obligation to Pay Improvement District Assessment




WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1 - IMPROVEMENT AREA #1
LOT TYPE 1 BUYER DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382,
Local Government Code, shall first give to the purchaser of the property this written notice,
signed by the seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary
of a deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the
land at a sale conducted under a power of sale under a deed of trust or a sale
under a court-ordered foreclosure or has acquired the land by a deed in lieu of
foreclosure;

5) by a fiduciary in the course of the administration of a decedent's
estate, guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the
real property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be
filed in the real property records of the county in which the property is located at the closing of
the purchase and sale of the property.



AFTER RECORDING' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF CORPUS CHRISTI, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
IMPROVEMENT AREA #1 LOT TYPE 1 PRINCIPAL ASSESSMENT: $78,510.14

As the purchaser of the real property described above, you are obligated to pay
assessments to City of Corpus Christi, Texas, for the costs of a portion of a public improvement
or services project (the "Authorized Improvements") undertaken for the benefit of the property
within Whitecap Public Improvement District No. 1 (the "District") created under Subchapter A,
Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Corpus Christi.
The exact amount of each annual installment will be approved each year by the Corpus Christi
City Council in the annual service plan update for the District. More information about the
assessments, including the amounts and due dates, may be obtained from City of Corpus Christi.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

" To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Nueces County when updating for the Current

Information of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser
before the effective date of a binding contract for the purchase of the real property at the address
described above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with
Section 5.014(a-1), Tex. Prop. Code.

Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current
information required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the

purchase and sale and to be recorded in the deed records of Nueces County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this ,20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase

and sale and to be recorded in the deed records of Nueces County.

Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - IMPROVEMENT AREA #1 LOT TYPE 1

Installment Principal Interest® Annual Collection  Total Annual
Due 1/31 Costs Installments™
2025 S 954.39 $ 4,883.33 | $ 13164 | S 5,969.36
2026 S 1,013.63 S 4,823.97 | $ 134.27 | $ 5,971.87
2027 S 1,076.16 S 4,760.92 | S 136.96 | S 5,974.04
2028 S 1,145.27 $ 4,693.98 | S 139.70 | $ 5,978.95
2029 S 1,21438 S 4,622.75 | $ 142.49 | S 5,979.62
2030 S 1,290.07 S 4,547.21 | S 14534 | S 5,982.63
2031 S 1,372.35 $ 4,466.97 | S 148.25 | S 5,987.57
2032 S 1,457.91 S 4,381.61 | S 151.21 | $ 5,990.74
2033 S 1,546.77 S 4,290.93 | S 154.24 | S 5,991.94
2034 S 1,645.50 $ 4,194.72 | $ 157.32 | S 5,997.54
2035 S 1,74752 S 4,092.37 | $ 160.47 | S 6,000.36
2036 S 1,856.13 S 3,983.67 | $ 163.68 | S 6,003.48
2037 S 1,971.31 $ 3,868.22 | $ 166.95 | S 6,006.48
2038 S 2,093.08 S 3,745.61 | S 170.29 | S 6,008.97
2039 S 2,224.72 S 3,615.42 [ S 173.70 | $ 6,013.83
2040 S 2,362.94 S 3,477.04 | $ 177.17 | S 6,017.15
2041 S 2,507.74 S 3,330.06 | $ 180.71 | S 6,018.52
2042 S 2,665.71 S 3,174.08 | $ 184.33 | S 6,024.12
2043 S 2,830.26 S 3,008.28 | $ 188.01 | $ 6,026.55
2044 S 3,007.98 S 2,832.23 | S 191.77 | S 6,031.98
2045 S 3,192.27 S 2,645.14 [ S 195.61 | S 6,033.02
2046 S 3,393.02 $ 2,446.58 [ $ 199.52 | § 6,039.12
2047 S 3,603.65 S 2,235.53 | $ 20351 (S 6,042.69
2048 S 3,827.44 $ 2,011.39 | $ 207.58 | S 6,046.40
2049 S 4,064.39 S 1,773.32 | S 211.73 | $ 6,049.44
2050 S 4,317.79 $ 1,520.51 | S 21597 | S 6,054.28
2051 S 4,587.66 S 1,251.95 | $ 22029 | S 6,059.89
2052 S 4,870.68 S 966.59 | $ 22469 | S 6,061.97
2053 S 5173.46 S 663.64 | S 229.19 | S 6,066.28
2054 $ 5,495.97 $ 341.85 | S 233.77 | S 6,071.60
Total $ 78,510.14 S 96,649.87 | $ 5,340.39 | $ 180,500.40
Footnotes:

[a] Interest is calculated at a 6.22% rate for illustrative purposes.
[b] The figures shown above are estimates only and subject to change in Annual Service Plan

Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or
other available offsets could increase or decrease the amounts shown.

Annual Installment Schedule to Notice

of Obligation to Pay Improvement District Assessment




WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1 - IMPROVEMENT AREA #1
LOT TYPE 2 BUYER DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382,
Local Government Code, shall first give to the purchaser of the property this written notice,
signed by the seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land
at a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of
foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real
property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;.to or
from a governmental entity; or

8) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be
filed in the real property records of the county in which the property is located at the closing of
the purchase and sale of the property.



AFTER RECORDING' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF CORPUS CHRISTI, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
IMPROVEMENT AREA #1 LOT TYPE 2 PRINCIPAL ASSESSMENT: $94,212.17

As the purchaser of the real property described above, you are obligated to pay
assessments to City of Corpus Christi, Texas, for the costs of a portion of a public improvement
or services project (the "Authorized Improvements") undertaken for the benefit of the property
within Whitecap Public Improvement District No. 1 (the "District") created under Subchapter A,
Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Corpus Christi.
The exact amount of each annual installment will be approved each year by the Corpus Christi
City Council in the annual service plan update for the District. More information about the
assessments, including the amounts and due dates, may be obtained from City of Corpus Christi.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

" To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Nueces County when updating for the Current

Information of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser
before the effective date of a binding contract for the purchase of the real property at the address
described above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with
Section 5.014(a-1), Tex. Prop. Code.

Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current
information required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the

purchase and sale and to be recorded in the deed records of Nueces County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this ,20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase

and sale and to be recorded in the deed records of Nueces County.

Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - IMPROVEMENT AREA #1 LOT TYPE 2

Installment Principal Interest® Annual Collection  Total Annual
Due 1/31 Costs Installments™
2025 S 1,145.27 $ 5,860.00 | $ 157.97 | S 7,163.23
2026 S 1,216.35 S 5,788.76 | $ 161.13 | $ 7,166.24
2027 S 1,291.39 S 5,713.10 | $ 164.35 | S 7,168.84
2028 S 1,37432 $ 5,632.78 | $ 167.64 | S 7,174.74
2029 S 1,457.26 S 5,547.30 | $ 170.99 | $ 7,175.54
2030 S 1,548.09 S 5,456.66 | S 17441 | S 7,179.15
2031 S 1,646.82 $ 5,360.36 | $ 177.90 | $ 7,185.08
2032 S 1,749.50 S 5,257.93 | $ 181.46 | S 7,188.88
2033 S 1,856.13 S 5,149.11 [ $ 185.08 | S 7,190.32
2034 S 1,974.60 $ 5,033.66 | $ 188.79 | S 7,197.05
2035 S 2,097.03 S 4,910.84 | $ 192.56 | S 7,200.43
2036 S 2,227.35 S 4,780.41 | S 196.41 | S 7,204.17
2037 S 2,365.57 $ 4,641.87 | S 20034 | S 7,207.78
2038 S 2,511.69 S 4,494.73 | $ 20435 (S 7,210.77
2039 S 2,669.66 S 4,338.50 | S 208.44 | S 7,216.60
2040 S 2,835.53 S 4,172.45 | $ 21260 | $ 7,220.58
2041 S 3,009.29 S 3,996.08 | $ 216.86 | S 7,222.23
2042 S 3,198.85 S 3,808.90 | $ 22119 | S 7,228.95
2043 S 3,396.31 S 3,609.93 [ $ 225.62 | S 7,231.86
2044 S 3,609.57 S 3,398.68 | S 230.13 | S 7,238.38
2045 S 3,830.73 S 3,174.17 | $ 23473 | S 7,239.62
2046 S 4,071.63 S 2,935.89 [ $ 23943 | S 7,246.95
2047 S 4,324.38 S 2,682.64 | S 24422 | S 7,251.23
2048 S 4,592.92 $ 2,413.66 | $ 249.10 | S 7,255.68
2049 S 4,877.26 S 2,127.98 | $ 254.08 | $ 7,259.33
2050 S 5,181.35 S 1,824.62 | S 259.16 | S 7,265.13
2051 S 5,505.19 $ 1,502.34 | $ 26435 | S 7,271.87
2052 S 5,844.82 S 1,159.91 | S 269.63 | S 7,274.37
2053 S 6,208.15 S 796.37 | S 275.03 | S 7,279.54
2054 $ 6,595.17 $ 410.22 | $ 280.53 | S 7,285.91
Total $ 94,212.17 $ 115,979.85 | $ 6,408.46 | $ 216,600.48
Footnotes:

[a] Interest is calculated at a 6.22% rate for illustrative purposes.
[b] The figures shown above are estimates only and subject to change in Annual Service Plan

Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or
other available offsets could increase or decrease the amounts shown.

Annual Installment Schedule to Notice

of Obligation to Pay Improvement District Assessment




WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1 - IMPROVEMENT AREA #1
LOT TYPE 3 BUYER DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382,
Local Government Code, shall first give to the purchaser of the property this written notice,
signed by the seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a deed
of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land at a
sale conducted under a power of sale under a deed of trust or a sale under a court-
ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real property;

7) to aspouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be
filed in the real property records of the county in which the property is located at the closing of
the purchase and sale of the property.



AFTER RECORDING' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF CORPUS CHRISTI, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
IMPROVEMENT AREA #1 LOT TYPE 3 PRINCIPAL ASSESSMENT: $106,219.61

As the purchaser of the real property described above, you are obligated to pay
assessments to City of Corpus Christi, Texas, for the costs of a portion of a public improvement
or services project (the "Authorized Improvements") undertaken for the benefit of the property
within Whitecap Public Improvement District No. 1 (the "District") created under Subchapter A,
Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Corpus Christi.
The exact amount of each annual installment will be approved each year by the Corpus Christi
City Council in the annual service plan update for the District. More information about the
assessments, including the amounts and due dates, may be obtained from City of Corpus Christi.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

" To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Nueces County when updating for the Current

Information of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser
before the effective date of a binding contract for the purchase of the real property at the address
described above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with
Section 5.014(a-1), Tex. Prop. Code.

Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current
information required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the

purchase and sale and to be recorded in the deed records of Nueces County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this ,20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase

and sale and to be recorded in the deed records of Nueces County.

Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - IMPROVEMENT AREA #1 LOT TYPE 3

Installment Principal Interest® Annual Collection  Total Annual
Due 1/31 Costs Installments'
2025 S 1,291.23 § 6,606.86 | S 178.10 | $ 8,076.20
2026 S 1,371.38 S 6,526.54 | S 181.66 | S 8,079.59
2027 S 1,455.98 S 6,441.24 | S 185.30 | $ 8,082.52
2028 S 1,549.48 S 6,350.68 | $ 189.00 | $ 8,089.17
2029 S 1,642.98 S 6,254.31 | S 192.78 | S 8,090.07
2030 S 1,74539 S 6,152.11 | $ 196.64 | S 8,094.14
2031 S 1,856.71 $ 6,043.55 | $ 200.57 | S 8,100.83
2032 S 1,972.47 S 5,928.06 | $ 204.58 | S 8,105.12
2033 S 2,092.69 S 5,805.37 | $ 208.67 | S 8,106.74
2034 S 2,226.27 S 5,675.21 | S 21285 S 8,114.32
2035 S 2,364.29 S 5,536.73 | $ 217.10 | S 8,118.13
2036 S 2,511.23 S 5,389.68 | $ 221.45|S 8,122.35
2037 S 2,667.07 S 5,233.48 | S 225.88 | S 8,126.42
2038 S 2,831.81 S 5,067.59 | $ 23039 | S 8,129.79
2039 S 3,009.91 S 4,891.45 | S 235.00 | S 8,136.36
2040 S 3,196.92 S 4,704.23 | $ 239.70 | S 8,140.85
2041 S 3,392.83 S 4,505.38 | $ 24449 | S 8,142.71
2042 S 3,606.55 S 4,29435| S 249.38 | S 8,150.28
2043 S 3,829.18 S 4,070.02 | $ 25437 | S 8,153.57
2044 S 4,069.61 $ 3,831.85| S 259.46 | S 8,160.92
2045 S 4,31896 $ 3,578.72 | $ 264.65 | S 8,162.32
2046 S 4,590.56 $ 3,310.08 | $ 269.94 | S 8,170.58
2047 S 4,875.52 S 3,024.54 | $ 27534 | S 8,175.41
2048 S 5,178.29 S 2,721.29 | S 280.85 | S 8,180.43
2049 S 5,498.88 S 2,399.20 | $ 286.46 | S 8,184.54
2050 S 5841.72 S 2,057.17 | $ 292.19 | S 8,191.08
2051 S 6,206.83 S 1,693.81 (S 298.04 | S 8,198.68
2052 S 6,589.75 S 1,307.75 | S 304.00 | S 8,201.49
2053 S 6,999.38 S 897.86 | S 310.08 | S 8,207.32
2054 S 7,435.73 S 462.50 | $ 316.28 | S 8,214.51
Total $ 106,219.61 $ 130,761.59 | $ 7,225.23 | $ 244,206.43
Footnotes:

[a] Interest is calculated at a 6.22% rate for illustrative purposes.
[b] The figures shown above are estimates only and subject to change in Annual Service Plan

Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or
other available offsets could increase or decrease the amounts shown.

Annual Installment Schedule to Notice

of Obligation to Pay Improvement District Assessment




WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1 - IMPROVEMENT AREA #1
LOT TYPE 4 BUYER DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382,

Local Government Code, shall first give to the purchaser of the property this written notice,
signed by the seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land
at a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of
foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real
property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having

provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be

filed in the real property records of the county in which the property is located at the closing of
the purchase and sale of the property.



AFTER RECORDING' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF CORPUS CHRISTI, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
IMPROVEMENT AREA #1 LOT TYPE 4 PRINCIPAL ASSESSMENT: $127,463.53

As the purchaser of the real property described above, you are obligated to pay
assessments to City of Corpus Christi, Texas, for the costs of a portion of a public improvement
or services project (the "Authorized Improvements") undertaken for the benefit of the property
within Whitecap Public Improvement District No. 1 (the "District") created under Subchapter A,
Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Corpus Christi.
The exact amount of each annual installment will be approved each year by the Corpus Christi
City Council in the annual service plan update for the District. More information about the
assessments, including the amounts and due dates, may be obtained from City of Corpus Christi.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

" To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Nueces County when updating for the Current

Information of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser
before the effective date of a binding contract for the purchase of the real property at the address
described above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with
Section 5.014(a-1), Tex. Prop. Code.

Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current
information required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the

purchase and sale and to be recorded in the deed records of Nueces County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this ,20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase

and sale and to be recorded in the deed records of Nueces County.

Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - IMPROVEMENT AREA #1 LOT TYPE 4

Installment Principal Interest® Annual Collection  Total Annual
Due 1/31 Costs Installments™
2025 S 1,549.48 S 7,928.23 | $ 213.72 | S 9,691.43
2026 S 1,645.66 S 7,831.85 [ $ 218.00 | S 9,695.51
2027 S 1,747.17 S 7,729.49 | S 22236 | S 9,699.02
2028 S 1,859.38 $ 7,620.82 | $ 226.80 | S 9,707.00
2029 S 1,971.58 S 7,505.17 | $ 23134 (S 9,708.09
2030 S 2,094.47 S 7,382.53 [ S 23597 | S 9,712.97
2031 S 2,228.05 $ 7,252.26 | $ 240.69 | S 9,720.99
2032 S 2,366.97 S 7,113.67 | $ 24550 | $ 9,726.14
2033 S 2,511.23 § 6,966.45 [ S 25041 | S 9,728.09
2034 $ 2,671.52 $ 6,810.25 | $ 25542 | S 9,737.19
2035 S 2,837.15 $ 6,644.08 | $ 260.53 | S 9,741.76
2036 S 3,013.47 S 6,467.61 [ S 265.74 | S 9,746.82
2037 S 3,200.48 S 6,280.17 | $ 271.05| S 9,751.70
2038 S 3,398.17 $ 6,081.10 | $ 276.47 | S 9,755.75
2039 S 3,611.89 S 5,869.74 [ S 282.00 | S 9,763.63
2040 S 3,836.30 S 5,645.08 | $ 287.64 | S 9,769.02
2041 S 4,071.40 $ 5,406.46 | S 29339 (S 9,771.25
2042 S 4,327.86 S 5,153.22 [ $ 299.26 | S 9,780.34
2043 S 4,595.01 $ 4,884.02 | S 305.25 | $ 9,784.28
2044 S 4,883.54 S 4,598.21 | $ 31135 (S 9,793.10
2045 S 5,182.75 S 4,294.46 | S 317.58 | S 9,794.79
2046 S 5,508.67 $ 3,972.09 | $ 32393 |5 9,804.70
2047 S 5,850.63 S 3,629.45 | S 33041 (S 9,810.49
2048 S 6,213.95 S 3,265.54 [ S 337.02 | S 9,816.51
2049 S 6,598.65 $ 2,879.04 | $ 343.76 | S 9,821.45
2050 S 7,010.07 S 2,468.60 | S 350.63 | S 9,829.30
2051 S 7,448.20 S 2,032.57 [ $ 357.65 | S 9,838.41
2052 S 7,907.70 $ 1,569.30 | $ 364.80 | S 9,841.79
2053 S 8,399.26 S 1,077.44 | S 372.09 | S 9,848.79
2054 S 8,922.87 S 555.00 | $ 379.54 | S 9,857.41
Total $ 127,463.53 $ 156,913.91 | $ 8,670.27 | $ 293,047.71
Footnotes:

[a] Interest is calculated at a 6.22% rate for illustrative purposes.
[b] The figures shown above are estimates only and subject to change in Annual Service Plan

Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or
other available offsets could increase or decrease the amounts shown.

Annual Installment Schedule to Notice

of Obligation to Pay Improvement District Assessment




WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1 - IMPROVEMENT AREA #1
LOT TYPE 5 BUYER DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382,
Local Government Code, shall first give to the purchaser of the property this written notice,
signed by the seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.
This notice requirement does not apply to a transfer:
1) under a court order or foreclosure sale;
2) by a trustee in bankruptcy;
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land
at a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of
foreclosure;
5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;
6) from one co-owner to another co-owner of an undivided interest in the real
property;
7) to aspouse or a person in the lineal line of consanguinity of the seller;
8) to or from a governmental entity; or
9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be
filed in the real property records of the county in which the property is located at the closing of
the purchase and sale of the property.



AFTER RECORDING' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF CORPUS CHRISTI, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
IMPROVEMENT AREA #1 LOT TYPE 5 PRINCIPAL ASSESSMENT: $138,547.31

As the purchaser of the real property described above, you are obligated to pay
assessments to City of Corpus Christi, Texas, for the costs of a portion of a public improvement
or services project (the "Authorized Improvements") undertaken for the benefit of the property
within Whitecap Public Improvement District No. 1 (the "District") created under Subchapter A,
Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Corpus Christi.
The exact amount of each annual installment will be approved each year by the Corpus Christi
City Council in the annual service plan update for the District. More information about the
assessments, including the amounts and due dates, may be obtained from City of Corpus Christi.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

" To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Nueces County when updating for the Current

Information of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser
before the effective date of a binding contract for the purchase of the real property at the address
described above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with
Section 5.014(a-1), Tex. Prop. Code.

Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current
information required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the

purchase and sale and to be recorded in the deed records of Nueces County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this ,20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase

and sale and to be recorded in the deed records of Nueces County.

Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - IMPROVEMENT AREA #1 LOT TYPE 5

Installment Principal Interest® Annual Collection  Total Annual
Due 1/31 Costs Installments!
2025 S 1,684.22 S 8,617.64 | S 23231 (S 10,534.17
2026 S 1,788.76 S 8,512.88 | $ 236.95 | S 10,538.59
2027 S 1,899.10 S 8,401.62 | S 24169 (S  10,542.42
2028 S 2,021.06 S 8,283.50 | $ 246,53 [ $  10,551.09
2029 S 2,143.02 S 8,157.79 | $ 251.46 | S 10,552.27
2030 S 2,276.60 $ 8,024.49 | $ 256.48 | $  10,557.58
2031 S 2,421.79 S 7,882.89 | S 26161 (S 10,566.29
2032 S 2,572.79 S 7,732.25 1S 266.85 | S 10,571.89
2033 S 2,729.60 $ 7,572.23 [ $ 272.18| S  10,574.01
2034 S 2,903.83 S 7,402.45 | S 27763 S  10,583.90
2035 S 3,083.86 S 7,221.83 | S 283.18 | S 10,588.87
2036 S 3,275.51 $ 7,030.01 | $ 288.84 | S 10,594.37
2037 S 3,478.78 S 6,826.27 | $ 29462 | S 10,599.68
2038 S 3,693.67 S 6,609.89 | $ 300.51 | S 10,604.07
2039 S 3,925.97 $ 6,380.15 | $ 306.52 | $ 10,612.64
2040 S 4,169.89 $ 6,135.95 | $ 31265 (S  10,618.50
2041 S 4,425.43 §$ 5,876.59 | $ 31891 | S 10,620.92
2042 S 4,704.20 $ 5,601.32  $ 325.28|S$  10,630.80
2043 S 4,994.58 $ 5,308.72 | $ 331.79($  10,635.09
2044 S 5,308.19 S 4,998.06 | S 33843 (S  10,644.68
2045 S 563342 $ 4,667.89 | S 345.19|$  10,646.51
2046 S 5,987.69 S 4,317.49 | $ 352.10($  10,657.28
2047 S 6,359.38 S 3,945.06 | S 359.14 (S  10,663.57
2048 S 6,754.30 $ 3,549.50 [ $ 366.32|$  10,670.12
2049 S 7,172.45 S 3,129.39 | $ 37365 (S 10,675.48
2050 S 7,619.64 S 2,683.26 | S 381.12 (S  10,684.02
2051 S 8,095.86 $ 2,209.32 [ $ 388.75|S$  10,693.93
2052 S 8,595.32 S 1,705.76 | S 396.52 (S 10,697.60
2053 S 9,129.63 S 1,171.13 | S 404.45|S  10,705.20
2054 S 9,698.78 S 603.26 | S 41254 | S  10,714.58
Total $ 138,547.31 $ 170,558.60 | $ 9,424.21 | $ 318,530.12
Footnotes:

[a] Interest is calculated at a 6.22% rate for illustrative purposes.
[b] The figures shown above are estimates only and subject to change in Annual Service Plan

Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or
other available offsets could increase or decrease the amounts shown.

Annual Installment Schedule to Notice

of Obligation to Pay Improvement District Assessment




WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1 - IMPROVEMENT AREA #1
LOT TYPE 6 BUYER DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382,
Local Government Code, shall first give to the purchaser of the property this written notice,
signed by the seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1)under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3)to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;

4)by a mortgagee or a beneficiary under a deed of trust who has acquired the land
at a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of
foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real
property;

7)to a spouse or a person in the lineal line of consanguinity of the seller;

8)to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be
filed in the real property records of the county in which the property is located at the closing of
the purchase and sale of the property.



AFTER RECORDING' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF CORPUS CHRISTI, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
IMPROVEMENT AREA #1 LOT TYPE 6 PRINCIPAL ASSESSMENT: $166,256.78

As the purchaser of the real property described above, you are obligated to pay
assessments to City of Corpus Christi, Texas, for the costs of a portion of a public improvement
or services project (the "Authorized Improvements") undertaken for the benefit of the property
within Whitecap Public Improvement District No. 1 (the "District") created under Subchapter A,
Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Corpus Christi.
The exact amount of each annual installment will be approved each year by the Corpus Christi
City Council in the annual service plan update for the District. More information about the
assessments, including the amounts and due dates, may be obtained from City of Corpus Christi.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

" To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Nueces County when updating for the Current

Information of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser
before the effective date of a binding contract for the purchase of the real property at the address
described above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with
Section 5.014(a-1), Tex. Prop. Code.

Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current
information required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the

purchase and sale and to be recorded in the deed records of Nueces County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this ,20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase

and sale and to be recorded in the deed records of Nueces County.

Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - IMPROVEMENT AREA #1 LOT TYPE 6

Installment Principal Interest® Annual Collection  Total Annual
Due 1/31 Costs Installments™
2025 S 2,021.06 S 10,341.17 | S 27877 S  12,641.00
2026 S 2,146.51 $ 10,215.46 | S 28434 S  12,646.31
2027 S 2,278.92 S 10,081.95 | $§ 290.03 | S 12,650.90
2028 S 2,425.27 S 9,940.20 | § 29583 S 12,661.30
2029 S 2,571.63 S 9,789.35 | $ 301.75 S  12,662.72
2030 S 2,731.92 S 9,629.39 | $ 307.78 | S 12,669.09
2031 S 2,906.15 S 9,459.47 | § 313.94|S  12,679.55
2032 S 3,087.35 S 9,278.70 | $ 320.22 (S  12,686.27
2033 S 3,275.51 S 9,086.67 | 32662 | S 12,688.81
2034 S 3,484.59 S 8,882.93 | $ 333.15|S  12,700.68
2035 S 3,700.63 S 8,666.19 | S 339.82 (S 12,706.64
2036 S 3,930.62 S 8,436.01 | S 346.61| S 12,713.24
2037 S 4,17454 S 8,191.53 | § 35354 | S 12,719.61
2038 S 4,432.40 S 7,931.87 | S 360.62 | S 12,724.89
2039 S 4,711.17 S 7,656.18 | S 367.83| S 12,735.17
2040 S 5,003.87 S 7,363.14 | $ 375.18 (S  12,742.20
2041 S 5,310.52 S 7,051.90 | S 382.69 | S 12,745.11
2042 S 5,645.04 S 6,721.59 | S 390.34 | S 12,756.97
2043 S 599350 S 6,370.47 | $ 398.15 S 12,762.11
2044 S 6,369.83 S 5,997.67 | $ 406.11 | S 12,773.61
2045 S 6,760.11 S 5,601.47 | S 414.23 | S 12,775.81
2046 S 7,185.23 S 5,180.99 | $ 42252 1S 12,788.73
2047 S 7,631.25 $ 4,734.07 | $ 43097 | S 12,796.29
2048 S 8,105.16 S 4,259.40 | $ 43959 |S  12,804.15
2049 S 8,606.94 S 3,755.26 | $ 44838 | S  12,810.58
2050 S 9,143.57 S 3,219.91 | S 457.35|S  12,820.82
2051 S 9,715.04 S 2,651.18 | S 466.49 | S  12,832.71
2052 S 10,314.39 § 2,046.91 | S 475.82 1S  12,837.12
2053 S 10,955.55 $ 1,405.35 | S 485.34 | S 12,846.24
2054 S 11,63853 S 72392 (S 495.05|S$ 12,857.50
Total $ 166,256.78 $ 204,670.32 (S 11,309.05 | $ 382,236.15
Footnotes:

[a] Interest is calculated at a 6.22% rate for illustrative purposes.
[b] The figures shown above are estimates only and subject to change in Annual Service Plan

Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or
other available offsets could increase or decrease the amounts shown.

Annual Installment Schedule to Notice

of Obligation to Pay Improvement District Assessment




WHITECAP PUBLIC IMPROVEMENT DISTRICT NO. 1 - IMPROVEMENT AREA #1
LOT TYPE 7 BUYER DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382,

Local Government Code, shall first give to the purchaser of the property this written notice,
signed by the seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land
at a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of
foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real
property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having

provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be

filed in the real property records of the county in which the property is located at the closing of
the purchase and sale of the property.



AFTER RECORDING' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF CORPUS CHRISTI, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
IMPROVEMENT AREA #1 LOT TYPE 7 PRINCIPAL ASSESSMENT: $221,675.70

As the purchaser of the real property described above, you are obligated to pay
assessments to City of Corpus Christi, Texas, for the costs of a portion of a public improvement
or services project (the "Authorized Improvements") undertaken for the benefit of the property
within Whitecap Public Improvement District No. 1 (the "District") created under Subchapter A,
Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Corpus Christi.
The exact amount of each annual installment will be approved each year by the Corpus Christi
City Council in the annual service plan update for the District. More information about the
assessments, including the amounts and due dates, may be obtained from City of Corpus Christi.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

" To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Nueces County when updating for the Current

Information of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser
before the effective date of a binding contract for the purchase of the real property at the address
described above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with
Section 5.014(a-1), Tex. Prop. Code.

Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current
information required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the

purchase and sale and to be recorded in the deed records of Nueces County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this ,20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase

and sale and to be recorded in the deed records of Nueces County.

Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - IMPROVEMENT AREA #1 LOT TYPE 7

Installment Principal Interest® Annual Collection  Total Annual
Due 1/31 Costs Installments™
2025 S 2,694.75 $  13,788.23 | $ 37169 | S  16,854.67
2026 S 2,862.01 $ 13,620.62 | S 379.12($  16,861.75
2027 S 3,03856 S  13,442.60 | S 386.71| S  16,867.87
2028 S 3,233.70 $§  13,253.60 | $ 39444 S  16,881.74
2029 S 3,428.84 S  13,052.46 | $ 40233 | S  16,883.63
2030 S 3,642.56 S  12,839.19 S 41038 | S  16,892.12
2031 S 3,874.86 S  12,612.62 | $ 41858 | $  16,906.07
2032 S 4,116.46 S 12,371.61 | S 426955  16,915.02
2033 S 4,367.35 S 12,11556 | $ 43549 S  16,918.41
2034 S 4,646.12 S 11,84391|5$ 44420 | S 16,934.24
2035 S 493418 $§ 11,554.92 S 453.09 S  16,942.19
2036 S 5,240.82 S  11,248.02 | $ 462.15|S$  16,950.99
2037 S 5566.05 $  10,922.04 | $ 47139 |$  16,959.48
2038 S 5,909.87 $ 10,575.83 | S 480.82 | S  16,966.52
2039 S 6,281.55 $  10,208.24 | $ 490.44 | $  16,980.23
2040 S 6,671.83 S 9,817.52 | $ 500.25|S$  16,989.60
2041 S 7,080.69 S 9,402.54 | $ 510.25|S$  16,993.47
2042 S 7,526.72 S 8,962.12 | S 52046 | S 17,009.29
2043 S 7,991.33 $ 8,493.96 | S 530.86 | S 17,016.15
2044 S 8,493.11 S 7,996.90 | $ 541.48 |$ 17,031.49
2045 S 9,013.47 S 7,468.62 | S 552.31|$ 17,034.41
2046 S 9,580.30 $ 6,907.99 | $ 563.36 | S  17,051.64
2047 $ 10,175.00 $ 6,312.09 | $ 57462 | S  17,061.72
2048 $ 10,806.88 $ 5,679.21 | $ 586.12 | S  17,072.20
2049 S 1147592 S 5,007.02 | $ 597.84 (S  17,080.78
2050 S 12,191.42 § 4,293.22 | $ 609.80 | $  17,094.43
2051 $ 1295338 $ 3,534.91 | $ 62199 | $  17,110.29
2052 $ 13,752.52 S 2,729.21 | S 634.43 (S 17,116.16
2053 S 14,607.40 S 1,873.80 | S 647.12 | S  17,128.33
2054 $ 15,518.04 $ 965.22 | $ 660.06 | S  17,143.33
Total $ 221,675.70 $ 272,893.76 | $ 15,078.73 | $ 509,648.19
Footnotes:

[a] Interest is calculated at a 6.22% rate for illustrative purposes.
[b] The figures shown above are estimates only and subject to change in Annual Service Plan

Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or
other available offsets could increase or decrease the amounts shown.

Annual Installment Schedule to Notice

of Obligation to Pay Improvement District Assessment




