CHAPTER 380
ECONOMIC DEVELOPMENT INCENTIVE AGREEMENT
BETWEEN
THE CITY OF CORPUS CHRISTI, TEXAS
AND
UPPER PADRE PARTNERS, LP
AND
NORTH PADRE WATERPARK HOLDINGS, LTD
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CHAPTER 380

ECONOMIC DEVELOPMENT INCENTIVE AGREEMENT

This Chapter 380 Economic Development Incentive Agreement ("Agreement") is entered into as
of , 2012 by and among the CITY OF CORPUS CHRISTI, TEXAS, a
home rule city ("City"), UPPER PADRE PARTNERS, L.P., a Texas limited partnership ("Upper Padre
Partners"), and NORTH PADRE WATERPARK HOLDINGS, LTD, a Texas limited partnership
("Operator" and together with Upper Padre Partners, the “Developer™).

RECITALS

WHEREAS, the Developer desires to develop SCHLITTERBAHN BEACH COUNTRY as more
particularly described in the conceptual plan for the project attached hereto as Exhibit “A” (the "Project”
as more particularly defined below), in Corpus Christi, Texas; and

WHEREAS, the City has established a program in accordance with Article III, Section 52-a of
the Texas Constitution and Chapter 380 of the Texas Local Government Code ("Chapter 380") under
which the City has the authority to make loans or grants of public funds for the purposes of promoting
local economic development and stimulating business and commercial activity within the City; and

WHEREAS, the Corpus Christi City Council has adopted Resolution No. ,
authorizing City to make certain economic development grants up to approximately $112,116,878 to
Developer in recognition of, conditioned upon and derived from the positive economic benefits that will
accrue to City through Developer's development of a waterpark resort project together with certain public
improvements for the benefit of City, at an approximate Capital Investment by Developer of
$552,000,000, all as more particularly described herein on EXHIBIT “A:* and

WHEREAS, the Corpus Christi Business and Job Development Corporation (“Type A
Corporation™) has entered into a separate Business Incentive Agreement with Operator, attached hereto as
EXHIBIT “B,” in which the Type A Corporation agrees to reimburse Qperator for the costs of certain
infrastructure improvements related to the Park District only, as authorized by Chapter 501 of the Local

Government Code and approved by the Type A Corporation, in an amount not to exceed Five Million
Dollars ($5,000,000); and

WHEREAS, the payments to Developer under this Agreement are exclusively performance-based
so that no payments will be made to Developer until and unless the Districts or features within the
Disricts, as described below are constructed and operated, resulting in tax revenues from each completed
District or feature which then will provide income to the City and the payments to Developer, described
herein.

WHEREAS, Developer estimates the total Capital Investment in the Project (as defined herein)
will be approximately Five Hundred Fifty Two Million Dollars ($552,000,000), which includes the
following:

1) approximately Seventy Million Eight Hundred Seventy-Two Thousand Dollars ($70,872,000)
in Capital Investment for the “Park District,” as defined herein, of the Project, within which
a) “Park District A,” as defined herein, shall not include a golf course and b) “Park District
B,” as defined herein, shall include a golf course; and
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2) approximately One Hundred Eighteen Million Dollars ($118,000,000) in Capital Investment
for the “IslandWalk District,” as defined herein, of the Project; and

3) approximately One Hundred Eighty-Seven Million Three Hundred Forty-Three Thousand
Doliars ($187,343,000) in Capital Investment for the “Resort District,” within which a)
approximately Ninety-Six Million Five Hundred Eighty-Nine Thousand Dollars
($96,589,000) will be invested in “Resort Rentals,” as defined herein, and b) approximately
Ninety Million Seven Hundred Fifty-Four Thousand Dollars ($90,754,000) will be invested
in “Resort Residential,” as defined herein, of the Project; and

4) approximately One Hundred Seventy Five Million Dollars ($175,000,000) in Capital
Investment for the “Marina District,” as defined herein, of the Project,

all as more particularly described herein and in the field notes and metes and bounds attached hereto as
EXHIBIT “C,” provided however that except for the Park District, which will be developed strictly as
defined herein, the features within the IslandWalk District, the Resort District and the Marina District
may be built in a different District than as defined herein, within the Project boundaries; and

WHEREAS, the City has concluded and hereby finds that this Agreement promotes economic
development in the City of Corpus Christi and, as such, meets the requirements under Chapter 380 and
the City's established economic development program, and, further, is in the best interests of the City,
Operator and Developer; and

WHEREAS, the City recognizes the positive economic impact that the Project will bring to the
City through development and diversification of the economy, reduction of unemployment and
underemployment through the production of new jobs, the attraction of new businesses, and the additional
tax revenue generated by the Project for the City; and

WHEREAS, in consideration of the development, construction and building of the Park District,
the IslandWalk, the Resort District and the Marina District, which will assist in stabilizing the existing
Sales Tax Revenues, Property Tax Revenues and Hotel Occupancy Tax Revenues (as defined herein) to
the City and create approximately 40 full time and 300 part time jobs located at the Project, the City
agrees to use such funds in order to provide the Reimbursement Amount (as defined herein) to the
Developer directly in the amount described in Article V of this Agreement; and

WHEREAS, to ensure that the benefits the City provides under this Agreement are utilized in a
manner consistent with Article III, Section 52-a of the Texas Constitution, Chapter 380 and other law, the
Developer has agreed to comply with certain conditions to the payment of those benefits;

NOW, THEREFORE, in consideration of the mutual benefits described in this Agreement, and
for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
City, Developer and Operator agree as follows:

ARTICLE I
REPRESENTATIONS

1.1 Representations of the City, The City hereby represents to the Developer that as of the date hereof

(A) The City is a duly created and existing municipal corporation and home rule municipality of
the State of Texas under the laws of the State of Texas and is duly qualified and authorized to carry on the
governmental functions and operations as contemplated by this Agreement,
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(B) The City has the power, authority and legal right under the laws of the State of Texas and the
City Charter to enter into and perform this Agreement and the execution, delivery and performance hereof
(i) will not, to the best of its knowledge, violate any applicable judgment, order, law or regulation, and (ii)
do not constitute a default under, or result in the creation of any lien, charge, encumbrance or security
interest upon any assets of the City under any agreement or instrument to which the City is a party or by
which the City of its assets may be bound or affected.

(C) This Agreement has been duly authorized, executed and delivered by the City and, constitutes
a legal, valid and binding obligation of the City, enforceable in accordance with its terms except to the
oxtent that (i) the enforceability of such instruments may be limited by bankruptey, reorganization,
insolvency, moratorium or other similar laws of general application in effect from time to time relating to
of affecting the enforcement of creditors' rights and (ii) certain equitable remedies including specific
performance may be unavailable.

(D) The exccution, delivery and performance of this Agreement by the City do not require the
consent or approval of any person which has not been obtained.

1.2 Representations of the Developer. The Developer hereby represents to the City that as of the date
hereof;

(A) The Developer is duly authorized and existing and in good standing as limited partnerships
under the laws of the State of Texas, and shall remain in good standing in the State of Texas during the
Term of this Agreement,

(B) The Developer has the power, authority and legal right to enter into and perform its
obligations set forth in this Agreement, and the execution, delivery and performance hereof, (i) have been
duly authorized, and will not, to the best of its knowledge, violate any judgment, order, law or regulation
applicable to the Developer or of the provisions of Developer's pattnership agreement or instrument to
which Developer is a party or by which it may be bound, and (ii) do not constitute a default under or
result in the creation of, any lien, charge, encumbrance or security interest upon any assets of the
Developer under any agreement or instrument to which the Developer is a party or by which the
Developer or its assets may be bound or affected. '

(C) (1) The Developer agrees to evidence, no later than the date it Commences Construction of
the Waterpark feature of the Park District, which evidence is subject to the administrative approval of the
City or its designee(s), whose approval shall not unreasonably be withheld, sufficient available funds to
perform its obligations under Section 4.1 (B) herein to Complete the Waterpark feature of the Park
District, at the time it nceds to have the funds in order to do so.

(2) The Developer agrees not to Commence Construction on a major component of any
District (other than the Waterpark feature of the Park District) without evidence, which evidence is
subject to the administrative approval of the City or its designee(s), whose approval shall not
unreasonably be withheld, of sufficient available funds to Complete each said major component, at the
time it needs to have the funds in order to do so.

(D) This Agreement has been duly authorized, executed and delivered and constitutes a legal,
valid and binding obligation of the Developer, enforceable in accordance with its terms except to the
extent that (i) the enforceability of such instruments may be limited by bankruptcy, reorganization,
insolvency, moratorium or other similar laws of general application in effect from time to time relating to
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or affecting the enforcement of creditors' rights and (ii) certain equitable remedies including specific
performance may be unavailable.

ARTICLE II
DEFINITIONS

The recitals to this Agreement are hereby incorporated for all purposes. The terms, “Agreement,”
“Chapter 380,” “City,” “Developer,” “Operator,” “Project,” and “Schlitterbahn Beach Country” shall
have the above meanings, and the following words or phrases shall have the following meanings:

2.1 "Act of Default" or "Default" means failure to timely, fully, and completely comply with one or more
requirements, obligations, performance criteria, duties, terms, conditions or warranties, as stated in this
Agreement.

2.2 “Annual Approved Spending Plan” means a detailed plan stating Developer’s proposed use of Hotel
Occupancy Tax revenues to be spent on the Project, accompanied by an opinion by the Texas Attorney
General or other legal opinion, the source of which is agreed upon by Developer and City, confirming that
said Spending Plan complies with the terms of Section 351 of the Texas Tax Code, as it may be amended
from time to time, applicable to the Hotol Occupancy Tax Revenues.

2.3 "Assessed Taxable Value" means the taxable assessed ad valorem tax values set annually by the
Nueces County Appraisal District with respect to the Property, improvements, and tangible personal
propetty (with a depreciation schedule of seven [7] years or greater) included in each District of the
Project, including all improvements now or hereafter included therein, but excluding any assessed value
attributable to the Property as of January 1, 2012 and excluding any assessed value attributable to
inventory,

2.4 "Certificate of Occupancy” shall mean that document entitled "Certificate of Occupancy” (or other
similar title) issued by City upon substantial completion of certain portions of the Project in accordance
with all applicable codes, regulations, and ordinances of City. A Certificate of Occupancy shall not
include a certificate issued in error, mistake or misrepresentation of facts, but shall include any temporary
certificate of occupancy or other document authorizing temporary or conditional occupancy.

2.5 "Chapter 380 Payment(s)" means the amount(s) payable by City to Developer under Article V of this
Agreement, to be paid from Sales Tax Revenue, Property Tax Revenue, Hotel Occupancy Tax Revenue
and Construction Sales Tax Revenue from local construction suppliers only.

2.6 "Commence Construction" means (i) to commence the work of constructing the improvements or
features with all approvals thereof required by applicable governmental authorities obtained as necessary;
(ii) a notice to proceed has been issued to the contractor; (iii) onsite construction of the site development
components (such as drainage, extensive grading or utilities) is underway and being pursued; and (iv)
sufficient available funds are evidenced as required in Section 1.2 (C) herein.

2.7 "Completion" means, to any other major component or feature of the Project, to any improvement or
feature as to which Commence Construction has occurred, (i) substantial completion of said particular
structure in accordance with the terms of this Agreement and the plans and specifications therefor, (ii)
issuance of Certificates of Occupancy for the improvements or features for which Certificates of
Occupancy may be issued, and (iii) the improvement or feature is Open for Business.

2.8 "Compliance” means timely, fully and completely performing or meeting each and every term,
requirement, obligation, performance criteria, duty, condition or warranty as stated in this Agreement.
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2.9 "Construction Sales and Use Tax Revenues" means the locally paid portion of sales and/or use tax
revenues paid to the City by the Texas State Comptroller as the result of purchases of taxable items in
connection with the construction of an improvement or feature of a District of the Project during the term
of the Agreement, with a goal to use suppliers and providers local to Corpus Christi.

2.10 "Continuously Operate" means (i) seasonal operation of the Waterpark in accordance with the
standards of operation of comparable facilities, without interruption for any reason other than Down
Times and (if) possession of all personal property and inventory necessary for the operation of the
Waterpark in accordance with the standard of operation of comparable facilities.

2.11 "Development Fees" means any and all fees imposed by City upon Developer (including but not
limited to Developers affiliates, assigns, successors, related parties, contractors and subcontractors) in any
way related to Developer's platting, zoning, permitting, designing, building, constructing or developing
the Project. Development Fees shall include but not be limited to permitting/approval fees, inspection fees
and supervision fees.

2.12 “District(s)” means, collectively or individually, as used in context herein, the Park District, the
IslandWalk District, the Resort District and the Marina District.

2.13 "Down Times" means temporary cessation of operation of all or substantially all of a facility for, and
only for, limited periods of time for the limited purpose of, and only for the limited purpose of, one or
more of the following circumstances for the applicable period specified below:

(a) during the period following any fire or other casualty or condemnation or other exercise by a
governmental authority of the power of eminent domain, to the extent, and only to the extent, necessary to
adjust the claim and take other actions related to the repair and restoration of the facility;

(b) as a result of such commercially reasonable interruptions for repairs, remodeling or installation of
new equipment as are incidental to the normal operation of the facility after notice to the City with regard
thereto;

(c) during any period required by applicable law, to the extent, and only to the extent, that the necessity of
compliance is not the result of Developer's failure to timely fulfill its obligations under this Agreement;

(d) in keeping with the standard hours and days of operation of comparable facilities taking into account
the seasonal nature of the Project and the fact that operation of portions of the Project are subject to
weather conditions; or

(e) during any period of Force Majeure or during any period Developer, Operator or any other operator of
any element of the Project reasonably deems it is socially irresponsible to operate all or part of the
facilities due to circumstances which are not Forco Majeure but under which a socially responsible
operator would temporarily curtail or cease operations, such as if a pervasive flu or other communicable
illness were present or threatened; provided, however, that during the Down Times described in clauses
(a) through (e) above, Developer and Operator shall (i) use their commercially reasonable efforts to
minimize the disruption of such Down Time and (ii) use their commercially reasonable efforts to
minimize the disruption to the areas of the facility which remain open to the public, if any, and the
services, aesthetic appearances and public and guest access to and in such portions of the facility.

2.14 "Effective Date" means the first date by which this Agreement has been signed by all of the partics
hereto.
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2.15 "Federal Bankruptcy Code" means Title 11, United States Code, as amended, and any successor
statute.

2.16 "Fiscal Year" shall mean the twelve consecutive month period designated by the City as its fiscal
year. As of the date of this Agreement, the City's fiscal year commences on August 1 and ends on the next
succeeding July 31.

2.17 "Force Majeure" means any act that (a) materially and adversely affects the affected Party's ability to
perform the relevant obligations under this Agreement or delays such affected Party's ability to do so, (b)
is beyond the reasonable control of the affected Party, (c) is not due to the affected Party's negligence or
willful misconduct and (d) could not be avoided by the Party who suffers it by the exercise of
commercially reasonable efforts (provided that such commercially reasonable efforts shall not require
such Party to expend a material amount of money to avoid the act giving rise to a Force Majeure). Subject
to the satistaction of the conditions set forth in (a) through (d) above, Force Majeure shall include but not
be limited to: (i) natural phenomena, such as storms, floods, lightning and earthquakes; (ii) wars, civil
disturbances, revolts, insurrections, terrorism, sabotage and threats of sabotage or terrorism; (iii)
transportation disruption, whether by ocean, rail, land or air; (iv) strikes or other labor disputes that are
not due to the breach of any labor agreement by the affected Party; (v) fires; (vi) the unavailability of
necessary and essential equipment and supplies; (vii) a breach by the City of this Agreement or any other
actions, omissions of or delays by a Governmental Authority (including the actions of City in its capacity
as a Governmental Authority) that were not voluntarily induced or promoted by the affected Party, or
brought about by the breach or noncompliance by the affected Party of its obligations under this
Agreement or any applicable law; and (viii) failure of the other Party to perform any of its obligations
under this Agreement within the time or by the date required pursuant to the terms of this Agreement for
the performance thereof; provided, however, that under no circumstances shall Force Majeure include any
of the following events: (A) economic hardship; (B) changes in market condition; or {(C) weather
conditions which could be anticipated by expetienced contractors operating at the relevant location and
exercising commercially reasonable business judgment.

2.18 "Hotel" means one or two hotels rated by Smith Travel Research in a category at or above
"Midscale," provided, however, that if Smith Travel Research shall no longer publish United States hotel
ratings, a rating publication mutually agreeable to City and Developer shall be substituted.

2.19 "Hotel Occupancy Tax Revenues" means the seven percent (7%) Hotel Occupancy Tax revenues
derived from the operation by Developer, other person or entity of a completed feature of a District of the
Project for the Term of the Agreement received by City from the imposition by City of a municipal sales
and use tax on the price paid for use or possession of rooms in a hotel or other transient lodging
accommodations at a rate of seven percent (7%) pursuant to Chapter 351, Texas Tax Code, as it may be
amended from time to time, or any successor statute but does not mean the additional two percent (2%)
collected for certain other properties not related to the Project.

2.20 "Insolvent" means failure to timely pay debts in the ordinary course of business or failure to pay all
debts when and as they become due, or insolvent within the meaning of the Federal Bankruptcy Code.

2.21 “IslandWalk District” means an approximately 94.628 acre recreational mixed-use area that may
include additional theme-style designed lodging similar to Treehaus lodging, related indoor and outdoor
Resort Retail, restaurant space and which may include one or more Hotels;

2.22 "Licensing Agreement" has the meaning assigned to such term in Article IV.
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2.23 "Management Agreement” has the meaning assigned to such term in Article IV.

2.24 “Marina District” means an approximately 91.587 acre marina area and associated water and which
may include one or more Hotels.

2.25 "Maximum City Commitment” shall mean the largest commitment due by the City to the Developer
as determined in Article V.,

2.26 "Open for Business" means open for full-time business operations with products and/or services that
are necessary for Continuous Operation of the Waterpark.

2.27 “Park District” means (1) “Park District A:” the part of the Park District that does not include a golf
course and from which tax revenues may be generated as stated herein that will be included in the
computation of the Reimbursement Amount (as defined herein) to be paid to Developer as stated herein
and on which said Reimbursement Amounts can be spent by Developer as stated herein; together with (2)
“Park District B:” the part of the Park District that includes a golf course and from which tax revenues
shall not be generated as stated herein for purposes of computation of the Reimbursement Amount to be
paid to Developer as stated herein and on which said Reimbursement Amounts can be spent by Developer
as stated herein.

2.28 “Property Tax Revenues" means the the M&O portion only of the City ad valorem taxes attributable
to a completed feature of a District of the Project for the Term of the Agreement and collected by the City
in each Fiscal Year.

2.29 "Reimbursement Amount" shall mean the portion of the Property Tax Revenues, Sales Tax
Revenues, Hotel Occupancy Tax Revenues and Construction Sales Tax Revenues (from local
construction suppliers only) that the City agrees to pay to the Developer during the Term of the
Agreement, but limited to the maximum City Commitment as stated herein, if the Developer satisfies the
conditions therefo stated in this Agreement. The Reimbursement Amount shall not include any: i) sales
and use taxes received by the City for crime control and prevention or pursvant to Sections 4A or 4B of
the Development Corporation Act; and ii) utilities revenues and other fees collected by the City from the
Project.

2.30 "Reimbursement Account" shall mean the special account created by the City as described in Article
V of this Agreement.

2.31 “Resort District” means the approximately 231.899 acre area of the Project that includes both
“Resort Lodging” and residential units.

2.32 “Resort Lodging” means any lodging unit, rented for less than thirty (30) days at one time, that
generates Hotel Occupancy Tax Revenues for the City,

2.33 “Resort Retail” means the sale of goods and services by retailers of varying types each of whose site
square footage shall not exceed 20,000 square feet, an exception to which may be made subject to
approval by the City Manager or his or her designee.

2.34 “Resort Residential” means any residential unit that does not generate Hotel Occupancy Tax

Revenues for the City and from which Property Tax Revenues shall not be generated as stated herein for
purposes of computation of the Reimbursement Amount to be paid to Developer as stated herein.
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2.35 "Sales Tax Revenues" means all revenues attributable to a completed feature of a District of the
Project for the Term of the Agreement and collected by City from the imposition by City of a municipal
sales and use tax at a rate of one percent (1%) pursuant to Section 321.101(a) and Section 321,103, Texas
Tax Code, as amended, or any successor statute; provided, however, that if City ever elects to impose a
sales and use tax at a rate other than one percent, then, instead of being based on a sales and use tax at a
rate of 1%, Sales Tax Revenues shall be computed on the actual sales and use tax rate imposed by the
City. If the sales and use tax of the City are wholly or partially replaced by the City, then revenues from
the replacement tax will be included with sales and use tax revenues received by the City to determine the
Sales Tax Revenues received by the City for purposes of calculating Sales Tax Revenues under this
Agreement.

2.36 "Schlitterbahn Waterpark" or “Waterpark™ means an approximately 75.119 acre waterpark resort that
will be built in phases over a period of several years, whose initial components will feature a minimum
capacity of three thousand (3000) simultancous visitors, with future phases increasing the capacity
based on demonstrated demand. The Waterpark will be based on the "Transportainment” model in place
at each of the other Schlitterbahn Waterparks in which multiple entertainment elements and rides are
integrated with each other, typically featuring tube chutes, momentum rivers, torrent rivers, slides, pools
and aquaveyors (all based on proprietary technologies and patents). Other elements of the Waterpark
include, but are not limited to, heated pools, children pools and play areas, and support areas such as food
and beverage, dressing areas, shade structures, gift shops, admission areas and parking areas. The
Waterpark also may include a hotel or theme-style designed lodging consistent with but not specifically
limited to the Treehaus lodging located at Schlitterbahn New Braunfels or other theme-style designed
lodging that may be developed by Developer. The mix of rides and attractions, and the integration of ride
technology, of the Waterpark will be similar to other Schlitterbahn Waterparks.

2.37 "Term" means the period defined in Article III of this Agreement.

2.38 “Trechaus” means theme-style designed lodging consistent with but not specifically limited to the
Treehaus lodging located at Schlitterbahn New Braunfels or other theme-style designed lodging that may
be developed by Developer.

2.39 “TRZ” means the Reinvestment Zone Number Two, City of Corpus Christi, Texas adopted
November 14, 2000 by City Ordinance No. 024270.

2.40 "Type A Business Incentive Agreement” means an agreement between Developer and Operator and
the Corpus Christi Business and Job Development Corporation (“Type A Corporation”) in which the
Type A Corporation agrees to reimburse Operator for the costs of certain infrastructure improvements
related to the Schlitterbahn Waterpark part of the Project only, authorized by Chapter 501 of the Local
Government Code and approved by the Type A Corporation in an amount not to exceed Five Million
Dollars ($5,000,000).

ARTICLE 111
TERM

The term of this Agreement (the "Term") will begin on the Effective Date and will terminate
upon the first to oceur of (a) Twenty Five (25) full calendar years after the Effective Date; (b) payment in
full from City to Developer of the entire City Commitment contemplated herein; or (c) termination as
provided for herein.

ARTICLE IV
DEVELOPER REQUIREMENTS
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4.1 Development of Districts. If the Developer performs the following requirements, pertaining to a
District, City agrees to pay the Chapter 380 Payments as stated in this Agreement with respect to said
District:

(A) If Developer achieves Completion of the Waterpark within the time frame described below,
subject to extension for Force Majeure and delay due to meeting governmental environmental compliance
requirements, Developer shall receive the Chapter 380 Payments as stated herein. Should Developer fail
to achieve Completion of the Waterpark within this time frame Developer shall forfeit all Chapter 380
Payments and this Agreement shall terminate.

(B) Developer must Commence Construction of the Waterpark feature of the Park District no
later than nine (9) months after the Effective Date of this Agreement, subject to extension upon approval
by the City Manager or his or her designee, and must reach Completion of the Waterpark no later than
Twenty Four (24) months after it Commences Construction, subject to extension upon approval by the
City Manager or his or her designee. Notwithstanding the foregoing, this Section 4.2 (B) is subject to
whole or partial exception only if approved by Resolution of the Corpus Christi City Council.

(C) The Developer shall pay, or cause third parties to pay, its engineering, planning, accounting,
architectural, legal fees and expenses, survey, testing, laboratory costs, license fees, land clearing and
grading costs, advertising and other bidding costs, amounts due under construction contracts, costs of
labor and material, insurance premiums, interest, carry cost, financing fees and other costs and expenses
incurred in connection with the construction of Developer improvements and features in a District.

(D) If requested by the City, the Developer must reasonably assist the City in the preparation of
any documentation necessary to enable the City to prepare and obtain approval of any of the documents
or actions required of the City to perform any of its obligations under this Agreement. The City shall not
be responsible for any of such costs out of its current revenues or other sources, except in accordance with
payment of Chapter 380 Payments to the Developer as provided in this Agreement.

(E) Upon Completion of the Project and during the term of this Agreement, the Developer shall
maintain the property, improvements and premises in a commercially reasonable manner, comparable to
the maintenance of similar establishments, and minimize Down Times.

(F) Developer may spend Chapter 380 Payments received as Reimbursement Amounts or in
satisfaction of other City Commitment on improvements or other lawful uses only within the Project
boundaries.

4.2 Operational Requirement. During the Term following Completion of a Schlitterbahn Waterpark in the
Park District, a Schlitterbahn Waterpark must be Continuously Operated in the Park District, subject to
Force Majeure. If a Schlitterbahn Waterpark once in operation is not Continuously Operated during any
calendar year, subject to Force Majeure, then upon written notice thereof being given to Developer by the
City and the failure of Developer, within sixty (60) after the city gives said notice, to commence
Continuous Operation of the Schlitterbahn Waterpark, Developer shall not be entitled to any Chapter 380
Payments for the remainder of the Term unless Developer obtains a Variance under Section 13.15 herein.

4.3 Trade name and Related Matters. Prior to when Developer Commences Construction of the Park
District, (and as a condition precedent to such being deemed to have occurred), Developer shall enter into
a management agreement (the "Management Agreement”) and a licensing agreement (the "Licensing
Agreement") with the Operator.
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4.4 Licensing. The Licensing Agreement will provide that (i) Developer and its successors will have a
license to use the "Schlitterbahn" name in connection with the Waterpark for the entire Term of this
Agreement, subject to compliance with the terms and conditions of the Licensing Agreement and (ii)
Developer and its successors will have the right for the entire Term of this Agreement to purchase rides
that use the most current patented ride technology and trade secret technology developed by Operator or
its affiliates (or such other entity which supplies the majority of the rides to Schlitterbahn waterparks even
if such entity is not an affiliate of Operator) that is available from time to time to all other waterparks
operating under the “Schlitterbahn™ name (and once purchased, Developer and its successors retains the
rights to use such equipment regardless of the existence of the Management Agreement or Licensing
Agreement). If, prior fo the expiration of the Term of this Agreement, (i) the Licensing Agreement is
terminated or expires for any reason or (ii) Developer is no longer permitted to use the "Schlitterbahn”
name or technology in connection with the Waterpark, then upon written notice thereof being given to
Developer by the City and the failure of Developer, within sixty (60) after the city gives said notice, to re-
establish its right to use the “Schlitterbahn name” or technology in connection with the Waterpark,
Developer shall not be entitled to any Chapter 380 Payments for the remainder of the Term unless
Developer obtains a Variance under Section 13.15 herein,

4.5 Management. The Management Agreement will provide that (i) Developer and Opetator will include
the terms "Schlitterbahn" and "Corpus Christi" in the signage and promotional materials pertaining to the
Waterpark so long as the Licensing Agreement is in full force and effect and (ii) the Operator will operate
the Waterpark and will, among other things, provide the employees and the expertise and management
required for such operation. If the Management Agreement is terminated or expires during the Term of
this Agreement or if the Henry family ceases to control the operations and policies of the Operator during
the Term of this Agreement, City shall have the right to approve the replacement operator or the
replacement party who does so control the operations and policies of the Operator, as applicable, provided
in all events City shall exercise its approval right in a reasonable manner. If City and Developer are not
able to agree on a replacement operator or a replacement control party for Operator within sixty (60) days
following the recommendation of Developer or Operator, as applicable, Developer may proceed to retain
the replacement operator or Operator may transfer control to the replacement control party, as applicable,
but City may elect to suspend payment of any further Chapter 380 Payments for the Park District and any
expansion of the Park District until such time as Developer demonstrates to City that (i) the attendance at
the Waterpark for a twelve (12) month period, while operated by the replacement operator or by Operator
with a replacement control party, is 80% of or greater than the average attendance at the Waterpark
achieved by the Operator during the thirty-six (36) month period prior to said suspension and (ii) the
Waterpark is operated and maintained to the same standards of operation, maintenance and aesthetics as
the Schlitterbahn waterparks in South Padre Island, Texas and Kansas City, Kansas, including with
respect to safety. The sum of any said suspended Chapter 380 Payments shall be paid to Developer upon
demonstration that the replacement operator has met the requirements set out in (i) and (ii) herein. A
replacement operator or replacement control party for Operator shall, at a minimum, have an executive
management team which controls the operations and policies of the replacement operator or be a
replacement control party that includes persons who have significant experience operating waterparks,
amusement parks or resorts with destination water or amusement-related amenities, in each case, which
waterparks, amusement parks or resorts with destination water or amusement-related amenities have a
capacity to service in excess of 3,000 simultaneous visitors.

4.6 Height Restriction. No Waterpark play feature in the Park District shall exceed a completed height of
Sixty (60) feet unless the Corpus Christi City Council passes a Resolution approving an exception to this
height restriction. If a Waterpark play feature built by Developer in the Park District exceeds this Sixty
(60) foot height restriction, and no exception to this restriction is approved by the Corpus Christi City
Council as stated herein, then Developer will be in Default under this Agreement and Developer will have
the opportunity to cure the Default as set out in Section 11.1 herein and City will be entitled to exercise its
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remedies as set out in Section 11.1 herein, Additionally, if a Waterpark play feature built by Developer in
the Park District exceeds this Sixty (60) foot height restriction, and no exception to this restriction is
approved by the Corpus Christi City Council as stated in this Section, Developer may seek a Variance
under Section 13.15 herein. If a Waterpark play feature built by Developer in the Park District exceeds
this Sixty (60) foot height restriction and no exception to this restriction is approved by the Corpus Christi
City Council as stated in this Section, Developer fails or refuses to timely cure under Section 11.1 herein,
and no extension to cure is approved by the Corpus Christi City Council under Section 11.1 herein, and
no Variance is granted or approved by the Corpus Christi City Council under Section 13.15 herein, then
this Agreement shall terminate, all right by Developer to receive Chapter 380 Payments shall cease and
Developer shall be required to refund the City any Chapter 380 Payments previously paid to it by the City
prior to the date Developer received written notice by the City of such Default,

4.7 Required Buffer Zone. A buffer area no less than four hundred (400) feet wide shall be preserved and
maintained for the Term of this Agreement between any vertical Waterpark play feature taller than the
maximum height of a standard two story residence, as defined in the Corpus Christi Unified Development
Code, and any platted single family residential lot existing of record on the Effective Date of this
Agreement.

4.8 Utilization of Local Contractors and Suppliers. Developer and Operator agree to use their best
efforts to give preference and priority to local manufacturers, suppliers, contractors, and labor, except
where not reasonably possible to do so without added expense, substantial inconvenience, or sacrifice in
operating efficiency in the normal course of business. For the purposes of this section, the term “local” as
used to describe manufacturers, suppliers, contractors, and labor includes firms, businesses, and persons
who reside in or maintain an office within a 50- mile radius of Nueces County.

4.9 Utilization of Disadvantaged Business Enterprises; Small Business Initiatives. The Developer and

Operator agree to exercise reasonable efforts in utilizing contractors and suppliers in the construction of
the Project that are determined to be disadvantaged business enterprises, including minority business
enterprises, women-owned business enterprises and historically-underutilized business enterprises. In
order to qualify as a business enterprise under this provision, the firm must be certified by the City, the
Regional Transportation Authority or another governmental entity in the jurisdiction of the home office of
the business as complying with state or federal standards for qualification as such an enterprise. The
Developer and Operator agree to encourage sub-contractors to do the same.

4.10 Compliance with City Standards. Developer acknowledges that, unless specifically otherwise
provided in this Agreement, development of the Project must comply with all applicable City codes and
ordinances. For any development requirements not covered in this Section or in the remainder of the
Agreement, the applicable City code and ordinance provisions shall control.

4.11 Resort Rentals Ownership. Resort Rental properties may be owned by Developer, another person or
entity for rentals by customers of less than thirty (30) days at a time. Hotel Occupancy Tax Revenues and
the M&O portion of Property Tax Revenues generated by Completed Resort Rental properties owned by
Developer, another person or entity and rented as stated herein are eligible for the Chapter 380 Payments
to Developer as stated herein. Hotel Occupancy Tax Revenues, but not any Property Tax Revenues,
generated by Completed Resort Rental properties owned by persons other than Developer and rented as
stated herein are eligible for the Chapter 380 Payments to Developer as stated herein.

ARTICLE Y
PROJECT FINANCING AND FUNDING
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5.1 Project Financing: Reimbursement Account / Reimbursement Amount. The City hereby

covenants and agrees upon the Effective Date of this Agreement to create a special account (the
"Reimbursement Account") for the benefit of the Developer for the purpose of paying the Reimbursement
Amount. The City shall fund the Reimbursement Account through the Term of this Agreement from the
following sources and in the following manner; i) with respect to the portion of the Reimbursement
Amount calculated based on the M&O portion only of the Property Tax Revenues, the City shall annually
fund the Reimbursement Account from the M&O portion only of the Property Tax Revenues collected
from the Districts within the Project boundaries for the Term of this Agreement; ii) with respect to the
portion of the Reimbursement Amount calculated based on the Sales Tax Revenues, the City shall timely
fund the Reimbursement Account in an amount equal to the Sales Tax Revenues from the Sales Tax
Revenues collected from the Districts within the Project boundaries for the Term of this Agreement; iii)
with respect to the portion of the Reimbursement Amount calculated based on the Hotel Occupancy Tax
Revenues, the City shall timely fund the Reimbursement Account in an amount equal to the Hotel
Occupancy Tax Revenues from the Hotel Occupancy Tax Revenues collected from the Districts within
the Project boundaries for the Term of this Agreement; and iv) with respect to the portion of the
Reimbursement Amount calculated based on the Construction Sales Tax Revenues, the City shall timely
fund the Reimbursement Account in an amount equal to the Construction Sales Tax Revenues from the
Construction Sales Tax Revenues collected from the Districts within the Project boundaries for the Term
of this Agreement, The City shall establish a separate bank account for Reimbursement. This bank
account shall always remain unencumbered by the City and segregated from all other funds of the City.

5.2 City Commitment.

(A) Pursuant to its authority under Chapter 380, the City hereby agrees to pay the Reimbursement
Amount to the Developer. It is intended by the parties that the Reimbursement Amount will be paid by
the City solely out of the Reimbursement Account and used to make Chapter 380 Payments to the
Developer as provided in this Agreement (the "City Commitment"), The City Commitment will
commence upon Completion and will continue through and until the Reimbursement Amount has been
paid. The City agrees that it will pay the Reimbursement Amount during the term of this Agreement, as
an unconditional obligation of the City (but solely from the Reimbursement Account), if the Project is
Commenced and Completed as required herein and generates the Reimbursement Amount,

(B) The Parties agree that the maximum City Commitment per District shall be as stated in
Section 5.3 herein, and such obligation on behalf of the City will be limited solely to the funds deposited
into the Reimbursement Account pursuant to this Agreement. Upon such time as the City has paid the
maximum City Commitment per District in full, the City shall have no further obligation under this
Agreement for that District.

(C) Sales Tax Revenues. During the Term of this Agreement, the City shall determine semi-
annually the amount of the Sales Tax Revenues attributable to features of each District within the Project
boundaries completed during the Term of this Agreement from information provided by the State
Comptroller and in cooperation with the Developer and the State Comptroller. The City and Developer
agree fo cooperate in any way necessary to receive information from the Comptroller necessary to
determine said Sales Tax Revenue, including the filing or submittal of any forms or letters necessary to
determine the incidence of local sales and use taxes. The City hereby agrees to deposit timely the Sales
Tax Revenues portion of the City Commitment for each District in the percentages stated in Section 5.3
herein into the Reimbursement Account, and hereby pledges such fund to the payment of the City
Commitment as provided herein. The City designates this Agreement as a Revenue Sharing Agrecment,
thereby entitling the City to request sales tax information from the Comptroller, pursuant to section
321.3022, Texas Tax Code, as amended. Unless determined otherwise by the Texas Attorney General in
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writing, any information received relating to the City Sales Tax Revenue shall be considered confidential
propriefary financial information not subject to immediate release to the public. The City shall seck a
written opinion from the Texas Attorney General, raising any applicable exception to release, prior to any
release to a third-party under the Texas Public Information Act.

(D) Property Tax Revenues. During the Term of this Agreement, the City shall determine
annually the amount of the Property Tax Revenues received by the City and attributable to completed
features of each District within the Project boundaries in cooperation with the Developer. The City hereby
agrees to deposit into the Reimbursement Account annually from available funds in the City's General
Fund an amount equal to the M&O portion only of said Property Tax Revenues for each District in the
percentages stated in Section 5.3 herein, and hereby pledges such fund to the payment of the City
Commitment as provided herein, The City shall maintain complete books and records showing deposits to
and disbursements from the Reimbursement Account, which books and records shall be deemed complete
if kept in accordance with generally accepted accounting principles as applied to Texas municipalities.
Such books and records shall be available for examination by the duly authorized officers or agents of the
Developer during normal business hours upon request made not less than five business days prior to the
date of such examination. The City shall maintain such books and records throughout the term of this
Agreement and store the same for four years thereafter.

(E) Hotel Occupancy Tax Revenues. During the Term of this Agreement, the City shall
determine semi-annually the amount of the Hotel Occupancy Tax Revenues attributable to completed
features of each District within the Project boundaries in cooperation with the Developer, The City hereby
agrees to deposit timely from available funds in the City's Hotel Occupancy Tax Fund an amount equal to
said Hotel Occupancy Tax Revenues portion of the City Commitment for each District in the percentages
stated in Section 5.3 herein into the Reimbursement Account, and hereby pledges such fund to the
payment of the City Commitment as provided herein. The City shall maintain complete books and records
showing deposits to and disbursements from the Reimbursement Account, which books and records shall
be deemed complete if kept in accordance with generally accepted accounting principles as applied to
Texas municipalities. Such books and records shall be available for examination by the duly authorized
officers or agents of the Developer during normal business hours upon request made not less than five
business days prior to the date of such examination. The City shall maintain such books and records
throughout the term of this Agreement and store the same for four years thereafter. Developer shall
comply with the terms of Section 351 of the Texas Tax Code, as it may be amended from time to time,
applicable to the Hotel Occupancy Tax Revenues. Further, Developer shall deliver to City, upon the
City's request, such information and reports which the City reasonably requests as evidence that
Developer is in compliance with such statutes. Should any expenditure of Hotel Occupancy Tax
Revenues by Developer be for a use that is found to be illegal, the City shall have no liability in
connection thereof.

(F) Construction Sales Tax Revenues. During the Term, the City shall determine semi-annually
the amount of the Construction Sales Tax Revenues from local construction suppliers only for completed
features of each District within the Project boundaries received by the City in cooperation with the
Developer. The City hereby agrees to deposit timely from available funds in the City's General Fund an
amount equal to said Construction Sales Tax Revenues portion of the City Commitment attributable to
each District in the percentages stated in Section 5.3 herein into the Reimbursement Account, and hereby
pledges such fund to the payment of the City Commitment as provided herein. The City shall maintain
complete books and records showing deposits to and disbursements from the Reimbursement Account,
which books and records shall be deemed complete if kept in accordance with generally accepted
accounting principles as applied to Texas municipalities. Such books and records shall be available for
examination by the duly authorized officers or agents of the Developer during normal business hours
upon request made not less than five business days prior to the date of such examination. The City shall
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maintain such books and records throughout the term of this Agreement and store the same for four years
thereafter.

5.3 Reimbursement Amounts to be Paid by City to Developer.

(A) Sales Tax Revenues and Construction Sales Tax Revenues: Developer shall provide the City
a semi-annual report, no later than March 1 and September 1 of each year, stating Developer’s sales
figures attributable to the completed features of each District within the Project boundaries and the
cotresponding amount of Sales Tax and Construction Sales Tax Revenues. Within Sixty (60) days of
receiving written request from Developer, accompanied by all reasonable supporting documentation from
Developer that it has fully complied with its performance requirements, subject to the satisfaction of
Developet’s Commitments under Article IV herein and Developer’s timely and full compliance with all
applicable terms and conditions contained in this Agreement, City shall pay to Developer the applicable
Chapter 380 Payments attributable to the completed features of each Disirict within the Project
boundaries based on the percentages stated below for the applicable Tax Revenues collected by City on
the completed features of each District, subject to the limitations set forth herein. Developer may spend
said Chapter 380 Payments received as Reimbursement Amounts or in satisfaction of other City
Commitment on improvements or other lawful uses only within the Project boundaries.

(B) Property Tax Revenues: Developer shall provide the City an annual report, no later than
March | of each year, stating Developer’s sales figures atiributable to the completed features of each
District within the Project boundaries_and the corresponding amount of Property Tax Revenues. Within
Sixty (60) days of receiving written request from Developer, accompanied by all reasonable supporting
documentation from Developer that it has fully complied with its performance requirements, subject to
the satisfaction of Developer’s Commitments under Article IV herein and Developer’s timely and full
compliance with all applicable terms and conditions contained in this Agreement, City shall pay to
Developer the applicable Chapter 380 Payments attributable to the completed features of each District
within the Project boundaries based on the percentages stated below for the applicable Tax Revenues
collected by City on the completed features of each District, subject to the limitations set forth herein.
Developer may spend said Chapter 380 Payments received as Reimbursement Amounts or in satisfaction
of other City Commitment on improvements or other lawful uses only within the Project boundaries.

(C) Hotel Occupancy Tax Revenues: Developer shall provide the City a semi-annual report, no
later than March 1 and September 1 of each year, stating Developer’s occupancy figures atiributable to
the completed features of each District within the Project boundaries and the corresponding amount of
Hotel Occupancy Tax paid to the City. Within Sixty (60) days of receiving written request from
Developer, accompanied by Developer’s annual Approved Spending Plan (as defined herein) and all
reasonable supporting documentation from Developer that it has fully complied with its performance
requirements, subject to the satisfaction of Developer’s Commitments under Article IV herein and
Developer’s timely and full compliance with all applicable terms and conditions contained in this
Agreement, City shall pay Developer an amount not to exceed the applicable Chapter 380 Payments
attributable to the completed features of each District within the Project boundaries, in an amount equal to
the amount indicated in the annual Approved Spending Plan, based on the percentages stated below for
the Hotel Occupancy Tax Revenues collected by City on the completed features of each District, subject
to the limitations set forth herein; provided, however, that Developer must comply with the terms of
Section 351 of the Texas Tax Code, as it may be amended from time to time, applicable to the Hotel
Occupancy Tax Revenues. Further, Developer shall deliver to City, upon the City's request, such
information and reports which City reasonably requests in order for City to verify that Developer is in
compliance with said statutes. Any Hotel Occupancy Tax Revenues remaining unspent by Developer, and
all accrued interest thereon, if any, at the expiration or earlier termination of this Agreement shall be
returned by Developer to City, which obligation shall survive the expiration or carlier termination of this
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Agreement. By this Agreement, City is delegating, pursuant to Section 351.10i(c) of the Texas Tax Code,
as it may be amended from time fo time, the management or supervision of certain programs and
activities to be funded by Hotel Occupancy Tax Revenues. Developer may spend such funds received as
Reimbursement Amounts or in satisfaction of other City Commitment on improvements or other lawful
uses only within the Project boundaries.

Developer and Developer’s subcontractors shall apply for reimbursement for the applicable City Tax
Revenues only from the City. Failure to do so would be an Act of Default hereunder.

Park District Payments:

Sales Tax: 100%

Property Tax (M&O portion thereof only): 100% beginning in fiscal year 2022 or upon termination of the
TRZ, whichever occurs sooner, for the part of the Park District within the boundaries of the TRZ, as
shown on EXHIBIT “D, “ attached hereto. Parts of the Park District not within the boundaries of the
TRZ are eligible for said Property Tax Chapter 380 Payments upon completion of the Park District.

Hotel Occupancy Tax: 100%

Construction Sales Tax: 50%

The City Commitment attributable to the Park District to be paid to Developer
for the Park District shall not exceed $34,130,131,

As stated in Section 4.2, if Operator fails to Continuously Operate (as defined herein) the Waterpark in
the Park District in any calendar year, City shall not owe Chapter 380 Payments to Developer on the Park
District for such calendar year.

IslandWalk District Payments:

Sales Tax: 85%

Property Tax (M&O portion thereof only): 85% beginning in fiscal year 2022 or upon termination of the
TRZ, whichever occurs sooner, for the part of the IslandWalk District within the boundaries of the TRZ,
as shown on EXHIBIT “D,* attached hereto. Parts of the IslandWalk District not within the boundaries
of the TRZ are eligible for said Property Tax Chapter 380 Payments upon completion of the IslandWalk
District,

Hotel Occupancy Tax: 85%

Construction Sales Tax: 95%

The City Commitment attributable to the IslandWalk District to be paid to Developer for the
IslandWalk District shall not exceed $29,897,428.

Resort District Payments: The Reimbursement Amount is to be applied only to the Resort Rental part of
the Resort District in the following percentages, with no City Commitment allocated to the residential
part of the Resort District.

Sales Tax: 70%

Property Tax (M&QO portion thereof only): 70%
Hotel Occupancy Tax: 57%

Construction Sales Tax: 0%

The City Commitment attributable to the Resort District to be paid to Developer for the Resort
District shall not exceed $28,192,908.
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Marina District Payments:

Sales Tax: 70%

Property Tax (M&O portion thereof only); 70% beginning in fiscal year 2022 or upon termination of the
TRZ, whichever occurs sooner, for the part of the Marina District within the boundaries of the TRZ, as
shown on EXHIBIT “D,” attached hereto, Parts of the Marina District not within the boundaries of the
TRZ are eligible for said Property Tax Chapter 380 Payments upon completion of the Marina District.

Hotel Occupancy Tax: 70%
Construction Sales Tax: 0%

The City Commitment attributable to the Marina District to be paid to Developer for the Marina
District shall not exceed $24,896,411.

5.5 Development Fees. City shall waive for Developer (as part of City Commitment) an amount equal to
all Development Fees paid pertaining to the Project, provided that the aggregate amount of such payment
shall not exceed One Million Four Hundred Dollars ($1,400,000.00). The Director of Development
Services for the City shall be responsible for tracking and supplying information related to Development
Fees to the EDC.

5.6 Maintenance of Project Infrastructure. For no less than the Term of this Agreement, it shall be
Developer’s sole responsibility to provide proper and timely maintenance of all infrastructure other than
paved streets and associated curb and gutters and utility related infrastructure accepted by or typically
owned and maintained by the City, in accordance with standard City policy, including but not limited to
public water, wastewater, storm water, and gas infrastructure located within the street right of way or
other public easement, (collectively, “City Infrastructure”) within the property boundaries of the Project,
To ensure that all infrastructure associated with the Project other than City Infrastructure are properly and
timely maintained, Developer may create a public improvement district, or any other similar self-funding
mechanism available under the law, that will encompass the property boundaries of the Project and
generate adequate revenue to pay for said proper and timely maintenance of all infrastructure other than
City Infrastructure within the property boundaries of the Project. The City agrees to cooperate with the
Developer in their application for and creation of a public improvement district under The Public
Improvement District Assessment Act, Chapter 372 of the Texas Local Government Code (or any
successor statute thereto), a statute corresponding to a similar mechanism, or under a statute to be passed
and enacted into law through the state legislative process in the future. The purposes of the public
improvement district may include, among others, paying, or reimbutsing the costs incurred for the design,
construction, operation and maintenance of all infrastructure associated with the Project other than City
Infrasiructure within the property boundaries of the Project.

ARTICLE VI
[Intentionally Left Blank]
ARTICLE VII

COVENANTS, WARRANTIES, OBLIGATIONS AND DUTIES
OF DEVELOPER AND OPERATOR

If the Developer or Operator shall have made any false or substantially misleading statement herein or
failed to timely and fully perform as required in this Agreement, such shall be an Act of Default by
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Developer, subject to Section 11.1 herein. Failure to comply with any one covenant or warranty shall
constitute an Act of Default by Developer or Operator, subject to Section 11.1 herein. Developer and
Operator, as of the Effective Date, make the following covenants and warranties to City, and agree to
timely and fully perform the following obligations and duties.

7.1 Litigation. No litigation or governmental proceeding is pending or, to the knowledge of Developer,
Operator or their respective general partner and officers, threatened against or affecting Developer,
Operator or the Property that may result in any material adverse change in Developet's or Operator’s
business, properties or operation.

7.2 Untrue Statements. To the best of their knowledge, no certificate or statement delivered by Developer
or Operator to City in connection herewith, or in connection with any transaction contemplated hereby,
contains any untrue statement or fails to state any fact necessary to keep the statements contained therein
from being misleading except those which have been replaced by subsequent certificates or statements
heretofore given to the City in substitution,

7.3 Bankruptcy. There are no bankruptcy proceedings or other proceedings currently pending or
contemplated, and Developer and Operator have not been informed of any potential involuntary
bankruptcy proceedings.

7.4 Licenses and Authority. To the best of their knowledge, Developer or Operator have acquired and
maintained all necessary rights, licenses, permits and authority to carry on their respective businesses in
Corpus Christi, Texas, and will continue to use commercially reasonable efforts to maintain all necessary
rights, licenses, permits and authority.

7.5 Payment of Taxes. Developer and Operator shall timely pay all taxes due and owing by them to all
taxing authorities having jurisdiction. In addition, Developer and Operator shall timely pay all
employment, income, franchise, and all other taxes hereafter to become due and owing by them,
respectively, to all local, state, and federal entities subject, however to their right to contest the same in a
lawful manner.

7.6 Timely Commencement: Continuous Operations. Developer acknowledges and agrees that if it fails to

Commence Construction of the Schlitterbahn Waterpark and pursue its Completion within the time
periods herein provided, and Operator acknowledges and agrees that if it fails to Continuously Operate
the Schlitterbahn Waterpark in the Park District as herein provided, in either of said cases or events, the
City has the right to terminate this Agreement as herein provided.

7.7 Management Changes. Developer and Operator shall notify City in writing of any substantial changes
in management of Developer or Operator within seven (7) days after Developer’s or Operator’s
knowledge thereof. Substantial changes mean changes in Chairman of the Board, President, or Chief
Executive Officer,

7.8 Ownership Changes. Developer and Operator shall notify City in writing of any changes in ownership
of any part of the Project or of Developer or Operator within seven (7) days after Developer’s or
Operator’s knowledge thereof.

7.9 Succession of Ownership: No change of ownership or management of any part of the Project and/or a

change of ownership or management of Developer or of Operator shall abate, waive, terminate or in any
way relieve Developer or Operator of their respective_obligations herein,
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7.10 Non-discrimination. Developer agrees that, as to all of the programs and activities arising out of this
Agreement, it will not discriminate against any person on the basis of race, color, national origin, sex, or
by reason of being disabled.

7.11 Lessee/Owner Lists. Developer or Operator shall provide to City in writing lists of all Project tenants
or other persons making sales or purchases of taxable items or real property in each District of the Project,
identified by District (the "Lessee/Owner List"). Developer or Operator will periodically and timely
notify City of changes to the Lessee/Owner List. For the Park District, the Lessee/Qwner List shall
include Developer and/or Operator. Developer and Operator are responsible as herein provided for
supplying to City such identifying information for each person on the Lessee/Owner List as is required by
the Comptroller to issue their sales tax area reports and Hotel Occupancy Tax area reports.

7.12 Sales Tax Reports. If the sales tax area reports described herein are unavailable or otherwise
inadequate to allow computation of the Sales Tax Revenue, Developer or Operator shall timely acquire
from each tenant a waiver of confidentiality or other document required or approved by the Texas
Comptroller that allows City to review individual tenants’ reported sales tax information on a semi-annual
basis throughout the Term of this Agreement as necessary to compute the Sales Tax Revenue.

ARTICLE VIII
CITY'S COVENANTS, WARRANTIES, OBLIGATIONS AND DUTIES

8.1 Type II Reclaimed Water Supply. To the extent permitted by law, the City shall authorize Developer
to receive Type II reclaimed water, as defined in Title 30 of the Texas Administrative Code, from the City
for the Project needs at no cost on an as needed, end-user demand basis within the boundaries of the
Project for use by Developer and Operator within statutory and governmental agency requirements, as
stated in the Agreement between the City and Developer attached hereto as EXHIBIT “E,” incorporated
herein by reference. In the event that there is any proposed change to policy, legislation, and terms,
conditions or restrictions in the governing permits or authorizations that may impact the delivery to
Developer or Operator of Type Il reclaimed water or impose a future fee to Developer or Operator for the
use of the Type II reclaimed water, the City shall notify Developer as required in said Agreement between
the City and Developer attached hereto as EXHIBIT *E.” In their use of the Type 11 reclaimed water,
Developer and Operator shall comply with all TCEQ and all other applicable governmental agency
requirements and regulations as stated more completely in EXHIBIT “E.”

ARTICLE IX
SUSPENSIONS/TERMINATION

Subject to the terms of Article V herein, City, under the following circumstances, and at its sole
discretion, may temporarily suspend making Chapter 380 Payments under this Agreement and/or
terminate this Agreement, without liability to Developer, and all future payment obligations shall
automatically cease upon anyone of the following events:

9.1 Receiver. The appointment of a receiver for Developer, or of all or any substantial part of its property,
and the failure of such receiver to be discharged within sixty (60) days thereafter.

9.2 Bankruptcy. The adjudication of Developer as a bankrupt.
9.3 Bankrupicy Petition. The filing by Developer of a petition or an answer seeking bankruptcy,

receivership, reorganization, or admitting the material allegations of a petition filed against it in any
bankruptcy or reorganization proceeding.
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9.4 Failure to Comply with Audit Requirements. The failure of Developer or Operator to reasonably
cooperate with the City in the monitoring process described in Article X below.

ARTICLE X
REPORTING AND AUDITING

10.1 Audit by the City. The City may audit Developer’s and Operator’s records to determine their
compliance with the terms of this Agreement. This audit will be done by the City on an annual basis in
March of each year. During the monitoring process, the City will make maximum use of any State
submissions for the determination of Reimbursement Amount. Developer and Operator shall provide the
City an annual report, no later than March 1 of each year, stating Developer’s and Operator’s occupancy
and sales figures attributable to the completed features of each District within the Project boundaries and
the corresponding amount of Sales Tax, Property Tax and Hotel Occupancy Tax paid to the City by
Developer.

10.2 Access to Records / Right to Audit. Developer and Operator, during normal business hours shall
allow City reasonable access to its records and books and all other relevant records related to each of the
economic development considerations and incentives and performance requitements, as stated in this
Agreement, but the confidentiality of such records and information shall be maintained by City unless
disclosure of such records and information shall be required by a court order, a lawfully issued subpoena,
or at the direction of the Office of the Texas Attorney General.

ARTICLE XX
DEFAULT

11.1 Default. Subject to Force Majeure and any consent given under Section 11.2 or Variance granted
under Section 13.15, should Developer fail to timely, fully and completely keep or perform any one or
more of the covenants or warranties made by Developer in this Agreement (but excluding achieving
satisfaction of any condition to the Developer’s right to receive Chapter 380 Payments under this
Agreement), such failure to perform shall be an Act of Default by Developer and, if not cured and
corrected within sixty (60) days after written notice to do so or by express waiver by the Corpus Christi
City Council, City may terminate this Agreement and cease making any further Chapter 380 Payments
which have not been earned by performance by Developer theretofore. Developer shall be liable to City
for any actual damages sustained by the City as a result of said Act of Default by Developer under this
Agreement, subject to the provisions of Section 13.17.

11.2 Consent and Excuse, In the event of unforeseeable third party delays which are not Force Majeure
and upon a reasonable showing by Developer that it has immediately and in good faith commenced and is
diligently and continuously pursuing the correction, removal or abatement of such delays by using
commercially reasonable efforts, the Corpus Christi City Council may consent to and excuse any such
delays, which consent and excuse shall not be unreasonably withheld.

11.3 City Delay. Any delay for any amount of time by City in providing notice of Default to Developer or
Operator hereunder, shall in no event be deemed or constitute a waiver of such Default by City of any of
its rights and remedies available in law or in equity.

11.4 City Waiver, Any waiver granted by City to Developer or Operator of an Act of Default shall not be
deemed or constitute a waiver of any other existing or future Act of Default by Developer or of a
subsequent Act of Default of the same act or event by Developer.

ARTICLE XII
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CITY'S LIABILITY LIMITATIONS

Should City fail to timely, fully and completely comply with any one or mote of the requirements,
obligations, duties, terms, conditions or warranties of this Agreement, such failure shall be an Act of
Default by City and City shall have sixty (60) days to cure and remove the Default after receipt of written
notice to do so from Developer or Operator.

ARTICLE X111
MISCELLANEOUS PROVISIONS

13.1 Sign Permitting. Prior to submitting any building permit applications for any sign, Developer shall
obtain approval from City's Planning and Building Inspection Department's Director for plans for signs.

13.2 Permitting. Subject to Developer's complying with all applicable laws, City agrees to cooperate with
Developer to expeditiously process permits, including plat applications, site plan applications, building
permit applications, building and construction inspections required for the Project to be in a state of
Completion.

13.3 Attorneys’ Fees. If any legal action or proceeding is commenced between City and Developer or
Operator based on this Agreement, the prevailing party in the legal action will be entitled to recover its
reasonable attorneys’ fees and expenses incurred by reason of such action, to the extent allowed by law.

13.4 Binding Effect. This Agreement will be binding on and inure to the benefit of the parties and their
respective successors and assigns.

13.5 Assignment. Except as provided below, Developer may not assign all or part of its rights and
obligations under this Agreement to a third party without prior written approval of City, which approval
will not be unreasonably withheld or delayed. The City agrees, however, that the Developer may assign
all or part of its rights and obligations under this Agreement to any entity affiliated with the Developer by
reason of controlling, being controlled by, or being under common control with the Developer; to a
subsequent Developer of all or any part of the Project; to a tenant in the Project or to a third party lender
advancing funds for the acquisition of all or any patt of the Property or for the construction or operation
of the Project. The City expressly consents to any assignment described in the preceding sentence, and
agrees that no further consent of City to such an assignment will be required. The Developer agrees to
provide City with written notice of any such assignment.

13.6 Termination. If Developer elects not to proceed with the development of a Schlitterbahn Waterpark
in the Park District as contemplated by this Agreement, Developer will notify City in writing, and this
Agreement and the obligations of both parties will be deemed terminated and of no further force or effect
as of the date of such notice. Additionally, at any time during the Term following the Completion of a
Schlitterbahn Waterpark in the Park District, the Developer may elect to terminate this Agreement as to
any or all parts of the Project which have not been completed and placed in service, by giving the City
written notice thereof specifying the part or parts of the Project to which the notice of termination relates.
Following the giving of said notice, this Agreement shall terminate and be of no further force or effect as
to the part or parts of the Project designated in said notice of termination and all parties shall be fully
released of any further obligations under this Agreement relating to said designated part or parts of the
Project.

13.7 Notice. Any notice or other communication ("Notice") given under this Agreement must be in
writing, and may be given: (i) by depositing the Notice in the United States Mail, postage paid, certified,
and addressed to the party to be notified with return receipt requested; (ii) by personal delivery of the
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Notice to the patty, or an agent of the party; or (iii) by confirmed facsimile, provided that a copy of the
Notice is also given in one of the manners specified in (i) or (ii). Notice deposited in the mail in the
manner specified will be effective two (2) days after deposit. Notice given in any other manner will be
effective only if and when received by the party to be notified. For the purposes of Notice, the addresses
of the parties will, until changed as provided below, be as follows:

Developer: Upper Padre Partners, L.P.
Attention: Paul Schexnailder
381 East Austin Street

New Braunfels, Texas 78130
Ph:

Facsimile;

with a copy to:

R. G. Converse

Fulbright & Jaworski L.L.P.
98 San Jacinto Blvd

Suite 1100

Austin, Texas 78701

Ph: (512) 536-4535
Facsimile: (512) 536-4598

City: City of Corpus Christi

Attn.: City Manager

P.O. Box 9277

Corpus Christi, Texas 78469-9277
Ph: (361) 826-3220

Facsimile: (361) 826-3839

with a copy to: City Attorney

P.O. Box 9277

Corpus Christi, Texas 78469-9277
Ph. (361) 826-3360

Facsimile: (361) 826-3239

Operator; North Padre Waterpark Holdings, .TD
381 East Austin Street

New Braunfels, Texas 78130

Attention: Gary Henry

Ph: (830) 625-2351

Fax: (830) 625-3515

Any party may designate a different address at any time by giving Notice to the other party.

13.8 Interpretation. Each of the parties has been represented by counsel of their choosing in the
negotiation and preparation of this Agreement. In the event of any dispute regarding the interpretation of
this Agreement, this Agreement will be interpreted fairly and reasonably and neither more strongly for
nor against any party based on draftsmanship,

13.9 Relationship of the Parties. This Agreement will not be construed as establishing a partnership or
joint venture, joint enterprise, express or implied agency, or employer-employee relationship between the
parties. Neither City, nor its past, present or future officers, elected officials, employees or agents, assume

Page 22 of 25




any responsibility or liability to any third party in connection with the development of the Project or the
design, construction or operation of any portion of the Project.

13.10 Severability. If any provision of this Agreement is held to be illegal, invalid or unenforceable under
present or future laws, it is the intention of the parties that the remainder of this Agreement not be
affected and it is also the intention of the parties that, in lieu of each provision that is found to be illegal,
invalid or unenforceable, a provision be added to this Agreement which is legal, valid or enforceable and
is as similar in terms as possible to the provision found to be illegal, invalid or unenforceable,

13.11 Paragraph Headings, Etc. The paragraph headings contained in this Agreement are for convenience
only and will in no way enlarge or limit the scope or meaning of the paragraphs.

13.12 No Third Party Beneficiaries. This Agreement is not intended to confer any rights, privileges or
causes of action upon any third party.

13.13 Counterparts. This Agreement may be executed simultaneously in two or more counterparts, each
of which will be deemed an original, but all of which will constitute one and the same instrument. A
facsimile signature will be deemed to be an original signature for all purposes.

13.14 Exhibits, The following exhibits are attached to and incorporated into this Agreement for all
purposes:

Exhibit "A:"  Schlitterbahn Beach Country Project Description

Exhibit "B:"  Type A Corporation Business Incentive Agreement

Exhibit "C:"  Project Boundaries: Field Notes/Metes and Bounds

Exhibit "D:"  TRZ Boundary Map

Exhibit "E:"  Reclaimed Water Supply for Irrigation Agreement Between The City of Corpus Christi
and Upper Padre Partners, LP and North Padre Waterpark Holdings, LTD

Resolution No.

13.15 Variances. The Corpus Christi City Council, in its sole discretion, may grant and approve variances
to Developer or Operator from the performance criteria and development standards described herein upon
application in writing therefor by Developer on behalf of itself or the Operator.

13.16 Balance Owed under the Agreement. The total amount of money awarded in an adjudication
brought against City for breach of this Agreement is limited to the following: (i) the balance then due and
owed by City under the Agreement plus any balance which may become due by City during the
remaining term of the Agreement, including any amendments thereto; (ii) interest as allowed by law; and
(iii) attorney’s fees as allowed by law.

13.17 Damages not included. Damages awarded in an adjudication brought against City or Developer
arising under the Agreement, including any amendments thereto, may not include: (i) consequential
damages, except as expressly allowed under Section 13.16 above; (ii) exemplary damages; or (iii)
damages for unabsorbed home office overhead.

ARTICLE XIV
GENERAL TERMS

14.1 Entire Agreement. This Agreement embodies the complete Agreement of the parties hereto,
superseding all oral or written, previous and contemporary, agreements between the parties relating to
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matters in this agreement; and, except as otherwise provided herein, this Agreement cannot be modified
or amended without a written agreement of the parties.

14.2 Law. This Agreement is subject to all legal requirements in City Charter and Code of Ordinances of
City of Corpus Christi, Texas and all other applicable County, State and Federal laws, and Developer and
Operator agree that it will promptly comply with all such applicable laws, regulations, orders and rules of
the State, City and other applicable governmental agencies. This Agreement shall be governed by and
consirued in accordance with the laws and court decisions of the State of Texas without regard, however,
to the conflicts of laws provisions of Texas law.

14.3 Venue. Venue for any legal action related to this Agreement is in Nueces County, Texas.

14.4 Confidential. City, its officers and employees, and its agents or contractors retained to perform
economic development services for City, shall treat as confidential the financial statements and
information together with any proprietary information delivered by Developer, Operator or their
respective representatives to City and its representatives and shall not release such information to the
public, unless required by law or court order. City shall immediately notify Developer of requests or court
orders to release such information.

14.5 Exhibits. Exhibit's "A" through "E" attached hereto are made a part of this Agreement for all
purposes as if they were set forth herein in their entirety.

{Remainder of page intentionally left blank]
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By:_

BEXECUTED o be effective as of this __ _dayof 2012

UPPER PADRY PARTNERS, L.P,; a Texas limited partnership

Signed on this dayof 20012

BY:  UpperPadre GP, LLC, genieral partner

‘Paul Schexnailder, Manager
NORTH PADRE WATERPARK HOLDINGS, LTD, o Texas limited parthevship

Signedon this__"7 _dayof _ MY a0

CITY OF CORPUS CHRISTI, TEXAS; a home-rile municipal corporition

Signed on this day of ____ , 2012

ATTEST: CITY OF CORPUS CHRISTI

Armando Ch?i}‘é&l, City Sécretary Ronald L. Olson, City Manager

APPROVED AS TO LEGAL FORM AND CONTENT: ___ day of _

Cliarlotts Yoohen
Assistant City Aftorngy
For City Attorney

L2012,
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EXECUTED to be effective as of this day of , 2012

UPPER PADRE PARTNERS, L.P., a Texas limited partnership

Signed on this day of , 2012

BY:  Upper Padre GP, LL.C, general partner

%ch%ai er, Manager

NORTH PADRE WATERPARK HOLDINGS, LTD, a Texas limited partnership

Signed on this day of ,2012

Gary Henry, (title...)

CITY OF CORPUS CHRISTI, TEXAS, a home-rule municipal corporation

Signed on this day of ,2012

ATTEST: CITY OF CORPUS CHRISTI

Armando Chapa, City Secretary Ronald L. Olson, City Manager

APPROVED AS TO LEGAL FORM AND CONTENT: day of , 2012,

Charlotte Yochem
Assistant City Attorney
For City Attorney
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Schlitterbahn Beach Country is planned to provide the essential elements of a true family
destination on Upper Padre Island at Corpus Christi, Texas.

The Park District

Park District A contains the Schlitterbabn Waterpark. The Waterpark is approximately
75.119 acre waterpark resort that will be built in phases over a period of several years,
whose initial components will feature a minimum capacity of three thousand
simultaneous visitors, with future phases increasing the capacity based on demonstrated
demand. The Waterpark will be based on the "Transportainment" model in place at each
of the other Schlitterbahn Waterparks in which multiple entertainment elements and rides
are integrated with each other, typically featuring tube chutes, momentum rivers, torrent
rivers, slides, pools and aquaveyors (all based on proprietary technologies and patents).
Other elements of the Waterpark include, but are not limited to, heated pools, children
pools and play areas, and support areas such as food and beverage, dressing areas, shade
structures, gift shops, admission areas and parking areas. The Waterpark also may
include a hotel or theme-style designed lodging consistent with but not specifically
limited to the Treehaus lodging located at Schlitterbahn New Braunfels or other theme-
style designed lodging that may be developed by Developer, The mix of rides and
aftractions, and the integration of ride technology, of the Waterpark will be similar to
other Schlitterbahn Waterparks.

Park District B includes a golf course. The numbers of holes will be reduced but will
remain at least a 9-hole course.

The IslandWalk District

The IslandWalk District offers several use options from the canal side restaurants and
retail to residential with rental units up to residential units lining the golf course.
Residential units in this district will range from traditional canal side units, cottage
clusters and pond and golf course residential.

The creation of the IslandWalk canal creates a truly pedestrian experience that is not
available elsewhere along the Texas Coast. The heart of the district is the 2,500 feet of
canal on the west side of Park Road 22. Once completed, residents and tourists will use
the canal system as a transportation system. In addition to walking along the canal,
visitors will be able to dock their boats as they visit the various shops and restaurants or
attend events on the IslandWalk.

The Marina District

The Marina District is designed as a mixed use marina development serving Padre
Harbor and the IslandWalk. With its access to the Gulf of Mexico via Packery Channel,
the Marina District is designed to include in-the-water boat slips and dry-stack boat
storage.



The Marina District will become the center of the boating community and will provide
essential elements to the fishing and water sports visitors. The Marina District is
envisioned to include restaurants, entertainment, retail and lodging, The Lodging
facilities will be comprised of traditional apartment and hotel units as well as residential
above retail.

The location and configuration will be designed to offer a Live-Work-Play lifestyle. As
the harbor side anchor of the IslandWalk those choosing to live in or visit the Marina
District will have easy access to the pedestrian IslandWalk district and Schlitterbahn
Beach Country.

The Resort District

The Resort District is designed as the resort residential district serving Upper Padre
Island and Schlitterbahn Beach Country. The roughly 250 acres will be designed with fuil
architectural design standards, mixed residential uses and resort quality lodging facilities.

Cooper Robertson and Associates, the land planners of WaterColor and Water Sound in
the Florida Panhandle, prepared the conceptual land plan for the Resort District.

The Resort District will be subject to the City of Corpus Christi’s zoning ordinance and
unified development code prior to construction. In addition, any changes in the
development plan will require Corps of Engineer permit modifications procedures.
Accordingly there will be substantial public input prior to construction of the district,

The Resort District plan contains the traditional bulk headed canal lots, canal lots with
natural shore line and areas with fresh water ponds. In addition fo the canal system the
district will include pedestrian pathways, cart paths and open areas.

The Resort District borders Commodores Drive, Aquarius Street and portions of the
Laguna Madre. A portion of the Resort District fronts on a protected habitat and will be
designed to add separation between the protected habitat and the developed property.
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Job No, 38808, B201

AB11l

ENGINEERING

Park District A

STATE QOF TEXAS
COUNTY OF NUECES

Fieldnotes fora 75.119 acre tract of land; said 75.119 acre tract being comprised of the following tracts:

Portion of Block 27A, Padrg Island-Corpus Christi Istand Fairway Estates, a map of which is recorded in Volume 46,
Pages 208 thru 210, Map Records of Nueces County, Texas;

Portion of Lot 1, Blogk 278, Padre Island-Corpus Christi Istand Fairway Estates, a map of which is recorded in
Volume 47, Pages 163 thirg 165, Map Records of Niigces County, Texas;

Lots 9 thru 13, Block 43, Lots 4 and 5, Block 44 and portions of L.ots 6, 8.and14, Block 43, portions of Lots 1, 2, 3,6,
7, and 8, Block 44, portions of Maracaibo Drive and Zaraza Drive, Padre Islaiid~Corpus Christi Island Fairway Estates, 2 map
of which is recorded in Volume 42, Pages 10 and 11, Map Records of Nueces Counly; Texas;

Block 26, Padre Island-Corpus Chiisti Island Fairway Estates, a map-ofwhicli is recorded in Volume 40, Pages 154
thru 159, Map Records of Nueces County, Téxas;

Lots 7 thru 14, Block 41, Island Faitway Estates, a map of which is recorded in Volume 42, Pages 16 and 17, Map
Records of Nueces County, Texas;

Commencing at a point on thie west boundary of Padre Islind Drive (State Highway 358) for the northeast corner of
Block 46, Padre Istand-Corpus Christi Island Fairway Estates, a map of which is recorded in Volume 42, Pages 153 and 154,
Map Records of Nueces County, Texas and for the southeast cotivet of said Block 27A:

Thence, North 06°24'41" West, a distance of 2312.75 feet (o a point on the west boundary of Compass Street, a 60
foot wide public roadway, for a common comer of Lots 6 and 7, Block 41, Islandl Fairway Estates, a thap of which is recorded
in Volume 42, Pages 16 and 17, Map Records of Nireces County, Texas, for the Point of Beginning of this tract and fota.
corner of this tract;

Thence, North 88°43'30" West, with the common boundary of said Lots 6 and 7, Block 4 1, saine being tlie east
boundary of this tract, a distance of 107,28 feet for the southwest corner of said Lot 7, for the northwest corner of said Lot 6,
for a corner of said Block 27A and for a corner of this tract:

Thence, with the common boundary of Lots 6, 5, 4, and 3, said Block 41 and said Block 27A, same being the east
boundary of this tract, as follows:
South 80°34'30" West, a distance of 89.00 fect;
South 09°25'30" East, a distance of 132.00 feet,
South 80°34'30" West, a distance of 130.00 feet;
South 09°25'30" East, a distance of 312.20 feat;
South 01°16'24" West, at 63.69 feet pass the southwest cotner of said Lot 3, Block 4, and the northwest
corner of Lot 1, Block 27B, Padre Island-Corpus Christi Island Faitway Estates, a map of which is recorded in
Volume 47, Pages 163 thru 165, Map Records of Nueces County, Texas, in all a total distarice of 236.96 feet for a
common cornet of said Lot 1, Block 278, and said Block 27A and a corner of this tract;

Thence, with the westerly boundary of Lot 1, Block 27B, same being the castefly boundary of said Block 27A and of
this teact, as follows:
South 24°32'29" East, a distance of 314.16 feet;
South 87°22'40" East, a distance of 44,36 fect;
South 17°02'40" West, a distance of 1350.00 feet for the southeast corner of this tract;
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Job No. 38808.8201
April 19, 2012
Park District A - 75.119 acres

Thence, South 58°23'41" West, with the south boundary of this tract, a distance of 147.91 feet for a corner of this
tract;

Thence, North 50°59'09" West, continuing with the south boundary of this tract, a distance of 390.56 feet for the
southwest corner of this tract;

Thence, with the west boundary of this tract, a distance follows:

North 05°19'27" East, a distance of 711.17 feet;

North 02°47'20" East, a distance of 257.36 feet;

North 11°30'08" West, a distance of 696.00 feet;

North 75°21'49" West, a distance of 532.65 feet;

North 04°50'L7" East, a distance of 200.23 feet;

North 28°53'07" West, a distance of 1125.48 feet to the proposed south boundary of the 80 foot wide
Aquarius Street re-alignment for the northwest corner of this tract;

Thence, North 69°18'32" East, with said south boundary of proposed 80 foot wide Aquarius Street, same being the
north boundary of this tract, a distance of 684,61 feet for the point of curvature of a circular curve to the right which has a delta
angle of 18°13'16", a radius of 330.00 feet, a tangent length of 52.92 feet and an arc length of 104.95 feet;

Thence, with circular curve to the right, continuing said south boundary of proposed 80 foot wide Aquarins Street,
same being the north boundary of this tract, and arc length of 104.95 feet for the end of this circular curve to the right, for the
northeast corner of Lot 20, Block 34 and the northwest of Lot 21, Block 34, Island Fairway Estates, a map of which is recorded
in Volume 40, Pages 183 and 184, Map Records of Nueces County, Texas and for a comer of this tract;

Thence, South 02°09'30" East, with the common boundary of said Lots 20 and 21, Block 34, same being the north
boundary of this tract, a distance of 50.57 feet for the common corner of said Lots 20 and 21, Block 34 and said Block 27A and
for a corner of this tract;

Thence, Sonth 44°14'30" East, with the south boundary of Lot 21, said Block 34, same being the north boundary of
said Block 27A. and of this tract, a distance of 280.66 feet for a common corner of said Lot 21, Block 34 and said Block 27A
and for a corner of this tract;

Thence, South 88°42'30" East, with the south boundary of Lots 22 and 23, said Block 34, same being the north
boundaty of said Block 27A and of this tract, a distance of 401,33 feet for a common corner of said Lot 23, Block 34 and said
Block 27A and for a corner of this tract;

Thence, North 01°16'30" East, with the east boundary of said Lot 23, Black 34, same being the north boundary of said
Block 27A and of this tract, a distance of 142.15 feet for the beginning of a circular curve to the left whose radius point bears
North 07°41'08" East 506.86 feet and which has a delta angle of 06°24'38", a radius of 506,86 feet, a tangent length of 28.38
feet and an arc length of 56.71 feet;

Thence, with said circular curve to the lefi, with the existing south boundary of Commodore’s Cove, a 120 foot wide
public roadway, same being the north boundary of said Block 27A and the north boundary of this tract, an arc length of 56,71
feet for the point of tangency;

Thence, South 88°44'15" East, with the existing south boundary of Commodore’s Cove, a 120 foot wide public
roadway, same being the north boundary of said Block 27A and the north boundary of this tract, at 310,23 feet pass northeast
corner of said Block 27A and the northwest corner of Block 41, Island Fairway Estates, Blocks 41-42, a map of which is
recorded in Volume 42, Pages 16 and 17, Map Records of Nueces County, Texas and continuing South 88°44'15" East, with
the existing south boundary of Commodore’s Cove, a 120 foot wide public roadway, same being the north boundary of said
Block 41 and of this tract, in all a total distance of 507.24 feet for the northeast corner of this teact and for the point of
curvature of a circular curve to the right which has a delta angle of 90°00'00", a radius of 10.00 feet, a tangent length of 14,14
feet and an arc length of 15,71 feet;
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Job No. 38808.B201
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Park District A -75.119 acres

Thence, with said circular curve to the right, with the noxthérly boundary of said Block 41 and of this itact, an arc
length of 15.71 feet to a point on the west boundary of Compass Street, a 60 foot wide public roadway, for the point of
tangency,

Thence, South 01°16'30" West, with the west boundary of said Compass Street, same being the east boundary of said
Block 41 and of this tract, a distance of 100,00 feet for the point of curvature of a circular curve to the left which has a delta
angle of 10°57'52", a radius of 549.81 feet, a tangent length of 52.77 feet and an arc length of 105,21 feet;

Thence, with said circular curve to the left, with the west boundary of said Compass Street, same being the east
boundary of said Block 41 and of this tract, an arc length of 105.21 feet for the point of tangency;

Thence, South 09°41'22" East, continuing with the west boundary of said Corapass Street, same being the east
boundary of said Block 41 and of this tract, a distance of 362.89 feet for the point of curvature of a circular curve to the right
which has a delta angle of 10°57'52", a radius of 489.81 feet, a tangent length of 47.01 feet and an arc length of 93.73 feet;

Thence, South 01°16°30" West, continuing with the west boundary of said Compass Street, same being the east
boundary of said Block 41 and of this tract, a distance of 291.90 feet for the Point of Beginning and containing 75.119 acres of
land.

Description prepared from previous recorded plats and not from a current on the ground survey. No monumentation
was found or set at propexty corners unless otherwise noted,

Bearings based on the recorded plat of Block 27A & 27B, Padre Island-Corpus Christi Island Fairway Estates, a map
of which is recorded in Volume 46, Pages 208 thru 210, Map Records of Nueces County, Texas.

Unless this fieldnotes desctiption, including preamble, seal and signature, appears in its entirety, in its original form,
surveyor asswnes no responsibility for its accuracy.
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Job No. 38808.8201

uRBA" | April 19, 2012

ENGINEERING
Park District B
STATE OF TEXAS
COUNTY OF NUECES

Fieldnotes for an 80.528 acre tzact of land out of the following tracts of land:
Block 274, Padre Island-Corpus Christi Island Fairway Estates, a:map of which is recorded in Volimme 46,

Pages 208 thru 210, Map Records of Nueces County, Texas,

Portion of Block 26, Padre Island-Corpus Chyisti Island Fairway Estates, a nap of which is recordéd in
Volume 40, Pages 154 thru 159, Map Records of Nueces County, Texas;

Lots 15 thru 21 and portions of Lots 14, 22 and 23, Block 43, portions of Lots 6 thru 9, Block 43, portions of
Maracaibo Drive and Zaraza Drive, Padre Tsland-Corpus Christi Island Fairway Estates, a map of which is recorded in Volume
42, Pages 10 and 11, Map Records of Nueces County, Texas;

Portions of Lots 1 thru 7, Block 33, Padre Island-Corpus Christi Island Fairway Estates, a map of which is
recorded in Volume 40, Pages 154 thtu 159, Map Records of Nueces County, Texas;

Beginning at a point oi the east boundary of Dasmarinas Drive, a public roadway, for the southwest comer of Lot 11,
Black 32, Padre Island-Corpus Christi Island Fairway Estates, a map of which is recorded in Volume 40, Pages 154 thm 159,
Map Records of Nueces County, Texas and for a cornet of said Block 27A and of this tract:

Thence, with the common boundary of said Block 27A and said Block 32, same being the west bovndary of this tract,

as follows:
North 81°54'02" East, a distance of 101,34 feet;
South 88°43'30" Hast, a distance of 74,22 feet;
South 73°44'29" East, a distance of 74.35 feet for the point of curvature of circular curve to the left which has

a delta angle of 209°58'02", a radius of 170.00 feet, and an arc lenpihi of 622,99 feet;

Thence, with said circular curve to the left, continuing with the common boundary of said Block 27A and said Block
32, same being the west boundaty of this tract, an are length of 622,99 feet for the point of tangency,

Thence, continuing with the common boundary of said Block 27A and said Block 32, same being the west boundary

of this tract; s follows:

Soufh 76917'29" West, a distance of 74.35 feet;

North 88°43'30" West, a distance of 74.22 feet;

North 79°21'02" West, a distance of 101,34 feet to the aforementioned east boundary of Dasmarinas Drive
for a common corner of said Block 27A and Lot 1, said Block 32 for a cotner of this tract;

Thence, North 01°16'30" East, with the east boundary of said Dasmarinas Drive, same beitig the west boundary of
said Block 27A and of this tract, a distance of 55.50 feet for a common corner of said Block 27A and Block 31A, Padre Isfand-
Corpus Christi Island Fairway Estates, a map of which is recorded in Volume 40, Pages 154 thru 159, Map Records of Nueces
County, Texas;
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Job No. 38808.8B201
April 19, 2012
Park District B -~ 80.528 acres

Thence, North 81°48'46" East, with the common boundary of said Block 27A and said Block 314, same being the
west boundaty of this tract, a distance of 121.65 feet;

Thence, North 01°16'30" East, continuing with the common boundary of said Block 27A and said Block 31A, same
being the west boundary of this tract, a distance of 160.00 feet

Thence, North 81°48'46" East, with the common boundary of said Block 31A and said Block 27A, same being the
west boundary of this tract, a distance of 121.65 fest;

Thence, North 01°16'30" East, continuing with the common boundary of said Block 31A and said Block 27A, same
being the west boundary of this tract, a distance of 160.00 feet for the point of curvature of a circular curve to the right which
has a delta angle of 24°45°00”, a radius of 1722.47 feet, a tangent distance of 377.92 feet and an arc length of 744,05 feet;

Thence, with said circular curve to the right, continuing with the common boundary of said Block 31A and said Block
27A, same being the west boundary of this tract, an arc length of 744.05 feet for the end of this circular curve fo the right and
- for the beginning of another circular curve to the right which has a delta angle of 15°08°06”, a radius of 1435.64 feet, a tangent
distance of 190.73 feet and an arc length of 379.23 feet;

Thence, with said circular curve to the right, continuing with the common boundary of said Block 31A and said Block
27A, same being the west boundary of this tract, an arc length of 379,23 feet for the point of tangency;

Thence, North 41°09'36" East, continuing with the common boundary of said Block 31A and said Block 27A, same
being the west boundary of this tract, a distance of 57,09 feet to the south boundary of Crown Royal Drive, a 100 foot wide
public roadway, for a common corner of said Block 31A and said Block 27A and for a corner of this tract;

Thence, South 52°22'26" East, with the south boundary of said Crown Royal Drive, same being the westetly boundary
of said Block 27A and of this tract, a distance of 293,48 fect for a common comer of said Block 274 and Block 30, Padre
Island-Corpus Christi Island Fairway Estates, a map of which is recorded in Volume 40, Pages 181 and 182, Map Records of
Nueces County, Texas sand for a comer of this tract;

Thence, with the common boundary of said Block 27A and said Block 30, same being the westerly boundary of this
tract, as follows:

South 37°37'34" West, a distance of 73.43 feet;

South 16°00'00" West, a distance of 649.00 feet;

South 29°30'00" East, a distance of 400.00 feet;

North 85°00'00" East, a distance of 135.00 feet:

North 54°00'00" East, a distance of 190.00 feet;

North 04°30'00" East, a distance of 220.00 feet;

North 31°20'00" East, a distance of 460.00 feet;

North 39°30'00" West, a distance of 115.00 feet for the beginning of a circular curve to the left whose radius
point bears North 39°30°00” West 100.00 and which has a delta angle of 36°00°00”, a radius of 100.00 feet, a tangent
distance of 32.49 feet and an arc length of 62.83 feet;
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Job No. 38808.B201
April 19, 2012
Park District B - 80.528 acres

Thence, with circular curve to the left, continuing with the common boundary of said Block 27A and said Block 30,
same being the westerly boundary of this tract, an arc Iength of 62.83 feet for corner of this tract

Thence, continning with the common boundary of said Block 27A and said Block 30, same being the westerly
boundary of this tract, as follows:

South 75°30'00" East, a distance of 112.17 feet;

North 31°20'00" East, a distance of 235.00 feet;

North 23°18'30" West, a distance of 259.40 feet;

North 40°00'00" East, a distance of 225.00 faet;

Notth 16°30'00" West, a distance of 220,00 feet;

North 38°30'00" West, a distance of 180.00 feet;

North 87°00'00" West, a distance of 120.00 feet;

South 52°00'00" West, a distance of 135.00 feet;

South 31°00'00" West, a distance of 270.00 feet;

South 24°30'00" West, a distance of 250.00 feet;

South 37°37'34" West, a distance of 160,00 feet to the north boundary of said Crown Royal Drive for a
common corner of said Block 27A and said Block 30 and for a corner of this tract;

Thence, North 52°22°26" West, with the north boundary of said Crown Royal Drive, same being the westerly
boundary of this tract, a distance of 229.43 feet for a common corner of said Block 274 and Block 29, Padre Island-Corpus
Christi Island Fairway Estates, a map of which is recorded in Volume 40, Pages 154 thru 159, Map Records of Nueces County,
Texas, for a comer of this tract and for the beginning of a circular corve to the left whose radius point bears North 54°01°30”
West 1735.64 feet and which has a delta angle of 09°57°00”, a radius of 1735.64 feet, a tangent distance of 151.09 feet and an
arc length of 301.41 feet;

Thence, with said circular curve to the lefi, along the common boundary of said Block 27A and said Block 29, same
being the westerly boundary of this tract, an arc length of 301.41 feet for the end of this curve and for the beginning of another
circular curve to the left which has a delta angle of 21°30°53", a radius of 1032.13 fect, a tangent distance of 196.09 feet and an
arc length of 387.57 feet;

Thence, with said circular curve 1o the left, continuing along the common boundaty of said Block 27A and said Block
29, same being the westerly boundary of this tract, an arc length of 387.57 feet for a common corner of said Block 27A and
said Block 29 and for a corner of this tract;

Thence, North 85°29'23" West, continuing along the common boundary of said Block 27A and said Block 29, same
being the westerly boundary of this tract, a distance of 120.00 feet to the east boundary of said Dasmarinas Drive for a common
corner of said Block 27A and said Block 29, for a comer of this tract and for the beginning of a circular curve to the left whose
radius point bears North 85°29°23” West 912.13 feet, and which has a delta angle of 29°01'29", a sadius of 912.13 feet, a
tangent distance of 236,10 feet and an arc length of 462.06 feet;

Thence, with said circular curve 10 the left, along the east boundary of said Dasmarinas Drive, same being the
westerly boundary of this tract, an arc length of 462.06 feet for the point of tangency and the beginning of another circular
curve to the left which has a delta angle of 39°27°38”, a radius of 617.67 feet, a tangent distance of 221,53 feet and an arc
length of 425,40 feet;
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Job No. 38808.B201
April 19, 2012
Pari District B - 80,528 acres

Thence, with said circular curve to the left, continning with the east boundary of said Dasmarinas Drive, same being
the westerly boundaty of said Block 27A and of this tract, an arc length of 425.40 feet for the point of tangency,

Thence, North 63°58'30" West, continuing with the east boundaty of said Dasmarinas Drive, same being the westerly
boundary of said Block 27A and of this tract, a distance of 515.00 feet for the northwest corner of this tract and for the point of
enrvature of a circular curve to the right which has a ceniral angle of 89°59°55”, a radius of 15.00 feet, a tangent distance of
15.00 feet and an arc length of 23.56 feet;

Thence, with said circular curve to the right, with the north boundary of this tract, an arc length of 23.56 feet to a point
on the south boundary of proposed 80 foot wide Aquarius Street for the point of tangency;

Thence, North 26°01'30" East, with the sonth boundary of proposed 80 foot wide Aquatius Street, same being the
north boundary of this tract, a distance of 290.98 feet for the point of curvature of a citcular curve to the right which has a delta
angle of 43°17°02”, a radins of 330.00 feet, a tangent distance of 130,94 feet and an arc length of 249,30 feet;

Thence, with said circular curve to the right, continuing with the south boundary of proposed 80 foot wide Aquarius
Street, same being the north boundary of this tract, an arc length of 249,30 feet for the point of tangency;

Thence, North 69°18'32" East, with said south boundary of proposed 80 foot wide Aquarius Strect, same being the
north boundary of this tract, a distance of 385.50 feet for a corner of this tract;

Thence, with the rortherly boundary of this tract, as follows:
South 28°53'07" East, a distance of 1125.48 feet;
South 04°50'17" West, a distance of 200,23 feet;
South 75°21'49" East, a distance of 532.65 feet for the northeast corner of this tract;

Thence, with the east boundary of this tract, as follows:

South 11°30'08" East, a distance of 696.00 feet:

South 02°47'20" West, a distance of 257.36 feet;

South 05°19'27" West, a distance of 961.17 feet;

South 05°2125" East, a distance of 163.50 feet;

South 20°11'42" West, a distance of 155.61 feet;

South 75°41'27" West, a distance of 90.76 feet;

South 88°11'47" West, a distance of 260.62 feet:

South 13°56'44" West, a distance of 833.29 feet;

South 00°37'27" West, a distance of 612.84 feet for the sontheast comner of this tract;

Thence, with the south boundary of this tract, as follows:
North 89°01'05" West, a distance of 270.00 feet;
North 00°58'55" East, a distance of 115.00 feet;
North 89°01'05" West, a distance of 70.18 feet for the point of curvature of a circular curve 1o the right which
has a delta angle of 90°17'35", a radius of 160.00 feet, a tangent distance of 160.82 feet and an arc length of 252.15 feet;
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Job No. 38808.B201
April 19, 2012
Park District B ~ 80.528 acres

Thence, with said circular curve to the right, continuing with the southerly boundary of this tract, an arc length of
252.15 feet for the point of tangency;

Thence, North 01°16'30" East, continuing with the southerly boundary of this tract, a distance of 454.66 feet for the
point of curvature of a circutar curve to the left which has a delta angle of 90°00'00", a radius of 265.00 feet, a tangent distance
of 265.00 feet and an arc length of 416.26 feet;

Thence, with said circular curve to the left, continuing with the southerly boundary of this tract, an arc length of
416.26 feet for the point of tangency;

Thence, North 88°43'30" West, continning with the southerly boundaty of this tract, a distance of 320.61 feet to the
east boundary of said Dasmarinas Drive for the sonthwest corner of this tract;

Thence, North 01°16'30" East, with the east boundary of said Dasmarinas Drive, same being the west boundary of
said Block 27A and of this tract, a distance of 53.13 feet for the Point of Beginning and containing 80,528 acres of Yand.

Description prepared from previous recorded plats and not from a cureent on the ground survey. No monmmentation
was found or set at property corners uniess otherwise noted.

Bearings based on the recorded plat of Block 27A & 27B, Padre Island-Corpus Christi Island Fairway Estates, a map
of which is recorded in Volume 46, Pages 208 thru 210, Map Records of Nueces County, Texas,

Unless this fieldnotes description, including preamble, seal and signature, appears in its entirety, in its original form,
surveyor assumes no responsibility for its accuracy. .

URBAN ENGINEERING

7 Al

Juan J, Salazar, RPL.S.
License No. 4909

.l...:.ﬂll.l....‘l......-".'I’l‘.'..
<3 JUAN JOSE SALAZAR )

\ r":nn-llu"-nollu:unllu o
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Job No. 38808.B201
April 18, 2012

Island Walk District

STATE, OF TEXAS
COUNTY OF NUECES

Fieldnotes for a 94.628 acre tract of land; said 94,628 acre tiact beirig comprised of the following tracts:
a portion of Block 27A, Padre Island-Corpus Christi Island Fairway Estites, a map of which is recorded in Volute

46, Pages 208 thru 210, Map Records of Nueces Connty, Texas;

a portion of Lot 1, Block 278, Padre Island-Corpus Christi Island Fairway Estates, 2 map of which is recorded i
Volume 47, Pages 163 thru 165, Map Records of Nueces County, Texas;

all of Lots 13 through 28 and Lot 15, Block 45, Padre Island — Corpus Chisti, Island Fairway Estatcs, Blocks 45 and
46, .a.map of whiclyis recorded in Volume 42, Pages 153 through 154, Map Rétords of Nueces County, Texas;

all of Lots 4 and 5, Block 3, Padre Island — Corpus Christi Island Faitway Estates, Block 3, a map of which is
recorded in Volume 40, Pages 145 through 146, Map Records of Nueces County, Texas;

all of Liots 1 through 5, Block 40, Lots 1 through 10, Block 39, Lots 1-through 11, Block 38, Lots 1 through 18, Block
37, Lots 1 thraugh 3, 8 throngh 13, portions of Lots 4 through 7, Block 33, portion of Tre’sor Drive, Steed Drive and Calypso
Drive, all as shown on the recorded plat of Padre ¥sland — Corpus Chyisti, Island Fairway Estates, a map of whicl is recorded in
Volume 41, Pages 128 through 129, Map Records of Nueces County, Texas,

Beginning at.a point (no monumentation found or set) on ilic west boundary of Padre Island Drive (State Highway
358) for the northeast comer of Block 46, Padre Island-Corpus Christi Island Fairway Estates, 2 map of which is recorded in
Volume 42, Pages 153 and 154, Map Records of Nueces County, Texas, for the southeast corner of said Block 27A and for the
a.corner of this tract;

Thence North 88°43'30" West, with the common boundaty of said Blogk 27A and said Block 46, sante being the east
boundary of this tract, a distance of 262.59 feet for the point of curvatire (no tonumentation found or set) of a circnlar curve
turning to the left which has a delta angle of 61°00'60", a radius of 254.65 feet, a tangent length of 150,00 feet and an arc
length of 271.11 feet;

Therice, with said circular curve to the left, continuing with said common boundary of said Block 27A and said Block
46, same being the east boundary of this tract, an arc length of 271,11 feet for the point of tangency (no monuiméntation found
or set);

Thence, Soutlh 30°16'30" West, continuing with said common boundaty of said Block 27 A and said Block 46, same "
being the east boundary of this tract; a distance of 258.55 feet for a carner of this tract;

Tlience, South 59°43'30" East, with the common boundary of Lots 12 and 13, said Block 46, same being the easterly
boundary of this tract, a distance of 380.00 feet to the west boundary of Neno Court, 4 public roadway, for a common cormer
of said Lots 12 and 13 and for a corner of this fracg;

Thence, with the west boundary of said Nemo Street, same being the easterly boundary of this tract, as follows:
South 30°16'30" West, a distance of 695.87 feet:
South 75°16122" West, a distance of 28.29 feet;
South 30°16'30" West, a distance of 100.00 feet;
South 59°43'30" East, a distance of 110,00 feet to the east boundary of said Nemo Court;

Thence, North 30°16'30" East, with the east boundary of said Nemo Court, same being the easterly boundary of this
tract, a distance of 46.01 fect for a common corner of Lots 15 and 16, Block 45, Padre Island-Corpus Christi Tsland Fairway
Estates and for a corner of this tract;
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Job No. 38808.B201
April 19, 2012
Island Walk District — 94 628 acres

Thence, South 59°43'30" East, with the common boundary of said Lots 15 and 16, same being the easterly boundary
of this tract, a distance of 120.00 feet;

Thence, South 32°12'43" East, continuing with the common boundary of satd Lots 15 and 16, same being the easterly
boundary of this ttact, a distance of 165.81 feet;

Thence, South 01°1630" West, continuing with the common boundary of said Lots 15 and 16, same being the easterly
boundary of this tract, a distance of 155.00 feet to the center of an existing Navigation Channel for a comer of this tract;

Thence, North 88°43'30" West, along the center of said Navigation channel, same being the easterly boundary of this
tract, a distance of 423.58 feet for the point of curvature of a circular curve to the left which has a delta angle of 90°00°00”, a
radins of 140.00 feet, a tangent Iength of 140.00 feet and an arc length of 219,91 feet;

Thence, with circular curve to the left, continuing along the center of said Navigation channel, same being the casterly
boundary of this tract, an arc length of 219,91 feet for the point of tangency;

Thence, South 01°16'30" West, continuing along the center of said Navigation channel, same being the easterly
boundary of this tract, a distance of 645,00 feet to the north boundary of Whitecap Boulevard, a public roadway, for the
sontheast corner of this tract;

Thence, North 88°43'30" West, with the north boundary of said Whitecap Boulevard, same being the south boundary
of this tract, a distance of 1915.00 feet to the intersection of said north boundary of Whitecap Boulevard with the east boundary
of Dasmarinas Drive, a public roadway, for the southwest comer of this tract;

Thence, North 01°16'30" East, with the east boundary of said Dasmarinas Drive, same being the west boundary of this
tract, a distance of 470.00 feet for the point of curvature of a circular curve to the right which has a delta angle of 08°03°24”, a
radius of 2637.98 feet, a tangent distance of 185.78 feet and an arc length of 370.94 feet;

Thengce, with said circular curve to the right, continuing with the east boundary of said Dasmarinas Drive, same being
the west boundary of this tract, an arc length of 370,94 feet for the point of reverse curve of a circular curve to the left which
has a delta angle of 08°02°56”, a radius of 2430.34 feet, a tangent distance of 170,99 feet and an arc length of 341.41 feet;

Thence, with said circular curve to the left, continuing with the east boundary of said Dasmarinas Drive, same being
the west boundary of this tract, an arc length of 341.41 feet for the point of tangency;

Thence, North 01°1630" East, continuing with the east boundary of said Dasmarinas Drive, same being the west
boundary of this tract, a distance of 319.88 feet for a corner of this tract;

Thence, with the westerly boundary of this tract, as follows:
South 88°43°30” East, a distance of 320,61 feet for the point of curvature of a of circular carve to the tight which has
a delta angle of 90°00°00”, a radius of 265.00 feet, a tangent distance of 265.00 feet and an arc length of 416.26 feet;

Thence, with circular curve to the right, continuing with the westerly boundary of this tract, an arc length of 416.26
feet for the point of tangency;
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Thence, South 01°16°30” West, continuing with the westerly boundary of this tract, a distance of 454.66 feet for the
point of curvature of a of a circular curve to the left which has a delta angle of 90°17°35”, a radius of 160.00 feet, a tangent

distance of 160,82 feet and an arc length of 252,15 feet;

Thence, with said circular curve to the left, continuing with the westerly boundary of this tract, an arc length of 252,15
feet for the point of tangency;

Thence, continning with the west boundary of this tract, as follows:
South 89°01°05” East, a distance of 70.18 feet;
South 00°58°55” West, a distance of 115,00 feet;
South 89°01°05” East, a distance of 270.00 feet;
North 00°37°27” East, a distance of 612.84 feet;
North 13°56'44" East, a distance of 833.29 feet;
North 88°11'47" East, a distance of 260.62 feet;
North 75°41'27" East, a distance of 90.76 feet;
North 20°11'42" East, a distance of 155.61 feet;
North 05°21°25" West, a distance of 163.50 feet;
North 05°19°27" East, a distance of 250,00 feet for the northwest corner of this tract

Thence, South 50°59°09” East, with the notth boundary of this tract, a distance of 360.56 feet;
Thence, North 58°23°41" East, continuing with the north boundary of this tract, a distance of 147.91 feet;
Thence, North 17°02°40” East, continuing with the north boundary of this tract, a distance of 1350.00 feet;

Thence, with the westerly boundary of Lots 1, 2 and 3, Block 27B, Padre Island-Corpus Christi Island Fairway
Estates, a map of which is recorded in Volume 47, Pages 163 thru 165, Map Records of Nueces County, Texas, same being the

casterly boundary of said Block 27A and the northetly boundary of this tract, as follows:
South 87°22'40" East, a distance of 60.36 feet;
South 17°42'39" East, a distance of 285.11 feet;
South 47°11'01" East, a digtance of 288.22 feet to the west boundary of aforementioned South Padre Island
Drive for the southeast corner of said Lot 3, Block 27B, for a comner of said Block 27A and for the northeast corner of

this tract;

Thence, South 01°16'30" West, with the west boundary of said Padre Island Drive, same being the east boundary of
said Block 27A and of this tract, a distance of 831.78 feet for the Point of Beginning and containing 94.628 acres of land.

Description prepared from previous tecorded plats and not from a current on the ground survey. No monumentation
was found or set at property corners untess otherwise noted.

Bearings based on the recorded plat of Block 27A & 27B, Padre Island-Corpus Christi Island Fairway Estates, a map
of which is recorded in Volume 46, Pages 208 thra 210, Map Records of Nueces County, Texas.

amble, seal and signature, appears in its entirety, in its original form,

Unless this fieldnotes description, including pre

surveyor assumes no responsibility for its accuracy. 27
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Tob No. 38808,820]1

URBAN | s

ENGINEERING

Resort District
STATE OF TEXAS
COUNTY OF NUECES

Fieldnotes for a 231.899 acre fract of land (not based on ari on the ground sutvey) out of Padie Island-Corpus Christi
Commodore's Cove Unit Tywo, amap of which is recorded in Volume 38, Pages 36 through 44, Map Records of Nueces
County, Texas, out of Block 22-R, Padre Island ~ Corpus Chiristi Island Fairway Estates, a map of which is recorded in Volume
48, Page 19, Map Records of Nueces County, Texas, out of Island Fairway Estates, Blocks 34, 35 and 36, a map of whichi is
recorded in Volunie 40, Pages 183 and 184, Map Recotds of Nueces County, Texas, and-out of Padre Island — Corpus Clitisti,
Island Fairway Estates, Blocks 43 and 44, a map of which is recorded in Volume 42, Pages 10 and 11, Map Records of Nueces
County, Texas, said 231.899 acre tract being more fully described as follows:

Beginning at the southwest subdivision cotner of said Padre Island-Corpus Christi Commodore's Cove Unit Two for
the southwest corner of this tract;

Thence, North 26°27'14" East, along the west boundary of said of Padre. Island-Corpus Clisti Commodore's Cove
Unit Two, same being the west boundary of this tract, a distance of 1942.87 feet for the beginning of a cireular curve to the left
whose radius point bears North 09°28'56" Bast 1699.66 feet and whiich has a delta angle of 102°0517", a fadius of 1699.66
feet!, a tangent length of 2102.20 feet and an arc length of 3028.40 feel;

Thence, with said circular curve to the left, leaving said west subdivision boundary and continuing along the west
boundary of this tract, an arc length.of 3028.40 feet to the common boundary of said Padre Island-Corpus Christi Commodore's
Cove Unit Two and of Padre Island-Corpus Christi Commodore's Cove Unit One, a map of which is recorded in Voluine 38,
Pages 34 and 35, Map Records of Nueces County, Texas for the end of this circular curve to the lefi and for the northwest
corner of this tract;

Thenee, North 81°29'51" East, with the common boundary-of said Comntodore's Cove Unit One and said
Commodore’s Cove Unit Two, same being the north boundary of this tact, a distance of 33.16 feet;

Th‘éﬁee_, North 08°30'00" West, continuing with the common boundary of said Commodore's Cove Unit One and said
Comuiodore's Cove Unit Two, same being the notth boundary of this tract, a distance of 15.00 feet;

Thence, North 81°30'00" East, continuing with the common boundary of said Commodore's Cove Unit One and said
Commodore's Cove Unit Two, same being the north boundary of this tract, a distance of 605.00 feet for the'beginiing of
circular curve to the right whose radius point bears South 08°35'51" East 165,54 faet and which has 4 delta angle of 34°40'03",
with a radivs of 165.54 feet, a tangent distance of 51.67 feet arid an arc Iength of 100.16 feet;

Thence, with said circular curve to the right, continuing with the comaion boundary of said Commadore's Cove Uil
One and said Commodore's Cove Unit Two, same being the north boundary of this tract, an arc length of 100.16 feet for the
enid of this circular curve to the right;

Thence, South 63°58'30" East, continuing with the common boundary of said Commodore's Cove Unit One
and said Commodore’s Cove Unit Two, same being thie north boundary of this tract, a distance of 300.02 feet to the south
boundary of Dragonet Streat, a 50 foot wide public roadway, for a comer of this tract;
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Job No. 38808.B201
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Resort District - 231.899 acre tract

Thence, South 26°01'30" West, leaving said common boundary and continuing along said south boundary of Dragonet
Strect, saree being the north boundary of this tract, a distance of 165.00 feet to the east boundary of Bello Drive, a 50 foot wide
public roadway, for a corner of this tract;

Thence, South 63°58'30" East, with the east boundary of said Bello Drive, same being the north boundary of this tract,
a distance of 355.00 feet 1o the east boundary of Aquarius Street, a 60 foot wide public roadway, for a comer of this tract;

Thence, North 26°01'30" East, with the east boundary of said Aquarius Street, same being the northerly boundary of
this tract, a distance of 155.00 feet for the point of curvature of a circular curve to the right which has a delta angle of
90°00'00", with a radius of 10.00 feet, a tangent distance (_)f 10,00 fect and an arc length of 15.71 feet;

Thence, with said circular curve to the right, an arc length of 15.71 feet for the point of tangency on the southerly
boundary of Commodore's Drive, an 80 foot wide public roadway;

Thence, South 63°58'30" East, with the southerly boundary of said Commodore's Drive, same being the north
boundary of this tract, a distance of 512.27 feet for the point of curvature of circular curve to the right which has a delta angie
of 44°19'25", a radius of 377.25 feet, a tangent distance of 153.66 feet and an arc length of 291.84 feet;

Thence, with said circular curve to the right, continuing with the south boundary of Commodore's Drive, same being
the north boundary of this tract, an arc length of 291.84 feet;

Thence, South 19°13'30" East, continuing with the southerly boundary of said Commodore's Drive, same being the
north boundary of this tract, a distance of 991.20 feet for the point of curvature of circular curve to the left which has a delta
angle of 10°15'33", with a radius of 506.86 fect, a tangent distance of 45.50 feet and an arc length of 90,76 feet;

Thence, with said circular curve to the left, continuing with the southerly boundary of said Commodore's Drive, same
being the north boundary of this tract, an arc length of 90.76 feet for the end of this circular curve to the left, for the northeast
corner of this tract and for the beginning of a reverse curve turning to the right which has a delta angle of 86°57°28", with a
radius of 20.00 feet, a tangent distance of 18.97 feet and an arc length of 30.35 feet;

Thence, with said circular curve to the right, an arc length of 30.35 feet for the point of tangency on the west boundary
of proposed Aquarius Street and for the beginning of another circular curve to the right which has a delta angle of 30°21'53",
with a radius of 139.50 feet, a tangent distance of 37,86 fect and an arc length of 73.93 feet;

Thence, South 87°50'30" West, with said west boundary of proposed Aquarius Street, same being the east boundary of
this tract, a distance of 153.62 feet for the point of curvature of circular curve to the left which has a delta angle of 18°31'58",
with a radius of 410.00 feet, a tangent distance of 66.89 feet and an arc length of 132.62 feet;

Thence, South 69°18'32" West, continuing with said west boundary of proposed Aquarius Street, same being the east
boundary of this tract, a distance of 1070.11 feet to the point of curvature of a circular curve to the left which has a delta angle
of 30°31'02", with a radius of 410.00 feet, a tangent distance of 111.84 feet and an arc length of 218.38 feet;

Thence, with said circular curve to the left, continuing with said west boundary of proposed Aquarius Street, same
being the east boundary of this tract, an arc length of 218.38 feet to the west boundary of existing Aquarius Strect for a corner
of this tract;

Thence, South 26°01'30" West, with the west boundary of said existing Aquarins Street, a distance of 1456.54 feet to the
intersection of said west boundary of Aquarius Street with the south boundary of Lucio Drive, 50 foot wide public roadway, for
the sontheast corner of this tract;
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Thence, North 63°58'30" West, with the south boundary of said Lucio Drive, same being the common boundary of
said Commodore’s Cove Unit Two and Commodore’s Pointe P.U.D 2 Unit 2, a map of which is recorded in Volume 63, Pages
87 and 88, Map Records of Nueces County, Texas and same being the south boundary of this tract, a distance of 220,13 feet to
a circular curve to the left which has a delta angle of 26°27'16", with a radius of 230.26 feet, a tangent distance of 54.12 foet
and an arc length of 106.32 feet;

Thence, with circular curve to the left, continuing with said common boundary of said Commodore’s Cove Unit Two
and Commodore’s Pointe P.U.D 2 Unit 2, same being the south boundary of Lucio Street and of this tract, an arc length of
106.32 feet for the point of tangency;

Thence, South 89°34'14" West, continuing with said common boundary of said Commodore’s Cove Unit Two and
Commodore’s Pointe P.U.D 2 Unit 2, same being the south boundary of Lucio Street and of this tract, a distance of 474.00 feet
for the northwest comer of said Commodore’s Pointe P,U.D 2 Unit 2 and for a corner of this tract;

Thence, South 00°25'46" East, with the west boundary of said Commodore’s Pointe P.U.D 2 Unit 2, same being the
southerly boundary of this tract, a distance of 135.00 feet for a corner of said Commodore’s Pointe P.U.D 2 Unit 2 and of this
tract;

Thence, South 89°34'14" West, continuing with the southerly boundary of this tract, a distance of 263.50 feet:
Thence, South 54°01'30" West, continuing with the southerly boundary of this tract, a distance of 162.50 feet;
Thence, South 26°01'30" West, continuing with the southerly boundary of this tract, a distance of 413.09 feet;
Thence, North 63°58'30" West, continuing with the southerly boundary of this tract, a distance of 135.98 feet;
Thence, South 26°01'30" West, continuing with the southerly boundary of this tract, a distance of 252.75 feet;

Thence, North 63°32'46" West, continuing with the southerly boundary of this tract, a distance of 1590.75 feet to the
Point of Beginning and containing 231.899 acres of land.

Description prepared from recorded plats and previous surveys and not a current on the ground survey. No
monumentation was found or set at property corners unless otherwise noted.

Bearings based on the recorded plat of Padre Island-Corpus Christi Comimodore's Cove Unit Two, a map of which is
recorded in Volume 38, Pages 36 thru 44, Map Records of Nueces County, Texas. Unless this fieldnotes description, including
preamble, seal and signaturc, appears in its entirety, in its original form, surveyor assumes no responsibility for its accuracy.

URBAN ENGINEERING
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~ Job No, 388088200
URBAN April 18, 2012

ENGINEERING

Mairina District

STATE OF TEXAS
COUNTY OF NUECES

Fieldnotes for 2 91.587 acre tract of land; said 91.587 acre tract being out of the following tracts: a 23,07
acre tract, an 85.22 acre tract and a 49.89 acre tract out of Padre Island Number 1, as shown on the vacating plat of
Pagre Island ~ Corpus Christi Section H Unit | and Portions of Padre Island No. 1, a map of which is recorded in
Volume 52, Pages 60 through 62, Map Records of Nueces Coutity, Texas, ahd out of a pottion of 2 224.923 acre
tract of land out of Tracts C and D, Padre Island No. 1; said 91.587 acre tract being more fully desctibed by metes
and bounds as follows:

Beginning at a poinit (no monumentation found or set) on the east boundary of Padre Island Drive (State
Highway 358) for the southwest corner of this tract, from which point of beginning, the southwest corner of Lot
194, Block 22, Padre Island Number 1, a map of which is recorded in Volume 13, Pages 1 through 8, Map Records
of Nueces County, Texas, same being the intersection of the north boundary of Whitecap Boulevard, public.
roadway, with the east boundary of said Padre Istand Drive (State Highway 358) bears South 01°16°30* West, a
distance of 1337.62 feet;

Thenge, North 01°16'30" East, along said cast boundary of Padre Ysland Drive (State Highway 358), a
distance of 3362,00 feet for the noithwest corner (no monumentation found or set) of this tract;

Thence, South 88°43'30" East, along the north boundary of this tract, a distance of 690,52 fect for the
nottheast corner (no monumentation found or set) of this tract;

Thence, along the east boundaty of this tract as foftows:

South 52°51'59" East, a distance of 478,97 feet;

South 01°15'15" West, a distance of 350.00 feet;

South 43°44'45" East, a distance of 680.00 feet;

South 01°15'15" West, a distance of 700.00 fect;

South 46°15'15" West, a distance of 741.52 feet;

South 01°15'15" West, a distance of 801.04 feet for the southeast comer (no monumentation found
ot set) of this fract;

Thence, along the south boundary of this tract, same being the northerly boundaty of Padre Island — Corpus
Christi, Cane Harbor Bay, a map of which is recorded in Volume 49, Pages 5 and 6, Map Records of Nueces
County, Texas as follows:
North 65°19'19" West, a distance of 188.29 feet;

South 73°4026" West, a distance of 170.00 feet;
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Marina District ~ 91.587 Acres

South 25°22'02" West, a distance of 261.52 feet;

Thence, North 89°40'25" West, a distance of 594.73 feet to the Point of Beginning and containing 91.587
acres of land.

Description prepared from previous surveys and not a current on the ground survey. No monumentation
was found or set at property comers unless otherwise noted.

Bearings based on the recorded plat of Padre Island Number 1, a map of which is recorded in Volume 13,
Pages 1 through 8, Map Records of Nueces County, Texas.

Unless this fieldnotes description, including preamble, seal and signature, appears in its entirety, in its
original form, surveyor assumes no responsibility for its accuracy.

< £) URBAN ENGINEERING
: H (3 '-7" A
M '-.
; .lll..IllK..lI‘ll...‘.& % s J M
@ U BSE SRR ) 62?(3
Juan J. Salazar, RP.L.S.
License No, 4909

-".ln"ounoloun" LAl

8:\Surveying\38805\B201\FN3I8808B201-MARIN A-91AC.doc Page 2 of 2



224.923 Acres out of

Vacating Plat of

Padre Isiand — Corpus Christi Section H
Unit 1 and Portionz of Podre Islond No. 1

Tracts C and D, Podre Island No. 1 Vol. 52, Pgs. 60—62, Map

Records of Nueces County, Texas

S01°15°15"W
350.00°

N6519'19"W
188.29°

91.587 Acres
S7340°26™W
170.00°
mnm.nn.om..i

o
0
o
D
©
L
]

e}
)
3
=
i
©
7

261.52

Vacating Plat of
Podre Island — Corpus Christi Section H
Unit 1 and Portions of Padre Island No. 1
Vol. 52, Pgs. 60—62, Map
Records of Nueces County, Texas

£LL¥6S
M, SZ,0¥.68N

us Oriss
e ne Horbor Boulevard

Vacating Plat of
Padre ksland — Corpus Christi Section H
Unit 1 and Portions of Padre islend No. 1
Vol. 52, Pgs. 60—62, Map
Records of Nueces County, Texas

5 [

adre Island

98]

Whitecap Boulevard

Vol

Records
_A _F

[

NO1°16'30"E 3362.00° . E
Padre Island Drive (State Highway 358) "Point of Beginnin

for fieldnote description

Map to Accompany

SC1"16'30"W  1337.62°

0

GRARHIC SCALE

Marina District

qere tract of land; u&nm?mmnonaudnowom:noﬁoﬁﬁﬁqo__o&:mwﬁnﬁr

[
d out of a portion of g 224,923 acre tract of land out of Tracts C and D, Padre

Wﬂ%&ﬂﬂ.ﬂ.ﬂﬂ“ﬂnnaa.—wbﬁmgigﬂﬂaﬁaﬂgazcﬂgfﬂg m
ich ia recorded in Volume 52, Pages 60 .m..acm__._ mn.nr_nv Racords am_uo_.ﬂ”oo_ﬂn:n C m > Wm._”)m.mu_)_ﬂm"%@.wo._w
ENGINEERING JOB NO.: 38808.82.01

CORPUS CHRISTI, TEXAS SHEET: 1 of 1

DRAWN BY: XG

Firm Mo, 145 2725 Swanber S,
PHONE: (361} 8543101 F

) Brobt s lod D P I RO ENG AT RS



Marina District

LOCATION MAP OF

Marina District, Island Walk District, Park District A,
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