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PETITION FOR THE CREATION OF A
PUBLIC IMPROVEMENT DISTRICT WITHIN THE
CORPORATE LIMITS OF CORPUS CHRISTI, TEXAS

This petition (the “Petition”) is submitted and filed with the City Secretary of the City of
Corpus Christi, Texas (the “City”), by Diamond Beach Holdings, LLC (the “Owner”), acting
pursuant to the provisions of Chapter 372, Texas Local Government Code, as amended (the “Act™),
requesting that the City create a public improvement district (the “District”) to include property
located within the corporate limits of the City (the “Property”), more particularly described in
Exhibit A and depicted in Exhibit B, Owner hereby represents that: (1) Owner represents more
than fifty percent (50%) of the appraised value of taxable real property liable for assessment in the
proposed District, as determined by the current roll of the appraisal district in which the Property
is located; and (2) Owner is the record owner of real property liable for assessment under the
proposed District who: (A) constitutes more than fifty percent (50%) of all record owners of
property that is liable for assessment under the proposed District; and (B) owns taxable real
property that constitutes more than fifty percent (50%) of the area of all taxable real property that
is liable for assessment under the proposed District. In support of this Petition, the Owner presents
the following:

Section 1. General Nature of the Authorized Improvements. The purposes of the District
include the design, acquisition, construction, and improvement of public improvement projects
authorized by §372.003(b) of the Act that are necessary for the development of the Property, which
public improvements may include, but not be limited to: (1) design, construction and other allowed
costs related to street and roadway improvements, including related earthwork, sidewalks,
drainage, utility relocation, signalization, landscaping, lighting, signage, and rights-of-way; (2)
design, construction and other allowed costs related to storm drainage improvements; (3) design,
construction and other allowed costs related to water, wastewater and drainage (including
detention) improvements and facilities; (4) design, construction and other allowed costs related to
erection of fountains, distinctive lighting and signs, and acquisition and installation of pieces of
art; (5) design, construction and other allowed costs related to parks, open space, and recreational
improvements, including trails, landscaping, and irrigation related thereto; (6) design, construction
and other allowed costs related to off-street parking facilities, including related sidewalks,
drainage, utility relocation, signalization, landscaping, lighting, signage and rights-of-way; (7)
design, construction and other allowed costs related to projects similar to those listed in subsections
(1) - (6) above authorized by the Act, including similar off-site projects that provide a benefit to
the Property within the District; (8) costs related to special supplemental services for improvement
and promotion of the District, including services related to advertising, promotion, health and
sanitation, water and wastewater, public safety, security, business recruitment, development,
recreation, and cultural enhancement; (9) payment of expenses incurred in the establishment,
administration and operation of the District; and (10) payment of expenses associated with
financing such public improvement projects, which may include but are not limited to, costs
associated with issuance and sale of revenue bonds secured by assessments levied against the
Property (collectively, the “Authorized Improvements”). These Authorized Improvements shall
promote the interests of the City and confer a special benefit on the Property.

Section 2. Estimated Cost of the Authorized Improvements. The Owner estimates that the
total cost of the Authorized Improvements is $100,000,000.
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Section 3. Boundaries of the Proposed District. The District is proposed to include the
Property.

Section 4. Proposed Method of Assessment. The City shall levy an assessment on each lot
within the District to pay the cost of the Authorized Improvements in a manner that results in
imposing equal shares of the cost on property similarly benefited. Each assessment may be paid in
full or in part (including accrued and unpaid interest) without penalty at any time or may be paid
in annual installments (including interest and debt). If paid in annual installments, such
installments must be paid in amounts necessary to meet annual costs for the Authorized
Improvements and must continue for a period necessary to retire any indebtedness incurred to pay
the costs of the Authorized Improvements.

Section 5. Proposed Apportionment of Cost between the District and the City. The City
shall not be obligated to provide any funds to finance the Authorized Improvements. The cost of
the Authorized Improvements will be paid from the assessments and from other sources of funds,
if any, available to the Owner.

Section 6. Management of the District. The Owner proposes that the District be managed
by the City, with the assistance of a consultant, who shall, from time to time, advise the City
regarding certain operations of the District.

Section 7. Owner Requests Establishment of the District. The persons signing this Petition
request the establishment of the District. This petition may be signed in multiple counterparts
which, when taken together, shall be deemed one original.

Section 8. Advisory Board. The Owner proposes that the District be established and
managed without the creation of an advisory body.

This Petition has been signed by (1) the owners of taxable real property representing more
than 50 percent of the appraised value of taxable real property liable for assessment under the
proposal, as determined by the current roll of the appraisal district in which the property is located,
and (2) record owners of real property liable for assessment under the proposal who: (A) constitute
more than 50 percent of all record owners of property that is liable for assessment under the
proposal; or (B) own taxable real property that constitutes more than 50 percent of the area of all
taxable real property that is liable for assessment under the proposal.

This Petition is hereby filed with the City Secretary of the City in support of the creation
of the District by the City Council as herein provided. The undersigned requests that the City
Council grant its consent as above stated.
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RESPECTFULLY SUBMITTED THIS 7th DAY OF APRIL, 2022.

DIAMOND BEACH HOLDINGS, LLC

a Texas limitTility company
By: _/

Name: \{_(;;,/\[/\1/{—‘5/{, L. oA
Title: Ve 122 £1-Lc. F

1156.011\102837.5



EXHIBIT A
Metes and Bounds Description of the Property
(approximately 242.011 acres)

242.011 acres being all of a 39.692 acre tract referenced and described by metes & bounds in
Substitute Trustee’s Deed, Doc. No. 2017050832, Official Records, Nueces County, Texas, said
39.692 acre tract being out of Tract 27C and 27D of the Padre Island — Corpus Christi Island
Fairway Estates, hereafter referred to as P...C.C.L.LF.E., Lots 27C and 27D, a map of which is
recorded in Vol. 67, Pg. 779, Map Records, Nueces County, Texas; and 202.319 acres referenced
in Correction Warranty Deed, Doc. No. 2018045542, Official Records, Nueces County, Texas,
and described by metes & bounds of a 28.629 acre tract (Tract 1), a 72.316 acre tract (Tract 2),
a 74.440 acre tract (Tract 3), and a 30.684 acre tract (Tract 4), save & except 3.749 acres, said
3.749 acres being a portion of a 60-foot wide street tract, also known as ‘Aquarius Street Re-
Alignment’, recorded in Doc. No. 2011039226, Official Records, Nueces County, Texas; said
202.319 acres including portions of Tract 27C and 27D of P.I.C.C.I.F.E., Lots 27C and 27D, a
map of which is recorded in Vol. 67, Pg. 779, Map Records, Nueces County, Texas; a portion of
P.1.C.C.LF.E., Blocks 45 & 46, a map of which is recorded in Vol. 42, Pg. 153-154, Map Records,
Nueces County, Texas; a portion of P.I.C.C.I.F.E., Block 3, 2a map of which is recorded in Vol. 40,
Pg. 145-146, Map Records, Nueces County, Texas; all of P.I.C.C.I.F.E., Blocks 37, 38, 39, and
40, a map of which is recordedin Vol. 41, Pg. 128, Map Records, Nueces County, Texas; a portion
of P.I.C.C.I.F.E., Blocks 24-33, a map of which is recorded in Vol. 40, Pg. 154-159, Map Records,
Nueces County, Texas; a portion of P.I.C.C.I.F.E., Blocks 43 & 44, a map of which is recorded in
Vol. 42, Pg. 10-11, Map Records, Nueces County, Texas; and portions of P.I.C.C.|.F.E., Blocks
34, 35, and 36, a map of which is recorded in Vol. 40, Pg. 183-184, Map Records, Nueces County,
Texas, said Blocks 26, 35, 36, 43, 44, and a portion of Block 34 now vacated as per plat recorded
in Vol. 67, Pg. 688, Map Records, Nueces County, Texas.
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