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Truth in Taxation Definitions



Truth-in-Taxation Actions
• TNT requires that a record vote be taken by the governing body to set a

maximum tax rate ceiling if the proposed rate is greater than the
estimated No-New-Revenue tax rate.

• Once the maximum tax rate ceiling is approved, City Council can
approve a lower tax rate but cannot increase the tax rate above the
ceiling without another record vote.



Truth-in-Taxation
2026 Tax Rate Calculations
• The proposed budget was prepared based on a tax rate of $0.599774 per 

$100 valuation.

• The no-new revenue tax rate is $0.596985 per $100 valuation.

• The voter approval tax rate is $0.654552 per $100 valuation. 

o This tax rates includes $0.038911 of unused increment for the past 3 years.   



Recommendation
• Set a maximum tax rate ceiling of $0.599774 per $100 valuation.

• Call a public hearing on the FY2027 Budget and Tax Rate to be held on
September 01, 2026.



Thank you!


