Caller Times

PART OF THE USA TODAY NETWORK

CITY OF CORPUS CHRIS
PO BOX 9277
CORPUS CHRISTI TX 78401-

Account AD# Net Amount Tax Amount Total Amount Payment Method Payment Amount Amount Due
1490432 0005234829 $1,058.05 $0.00 $1,058.05 Invoice $0.00 $1,058.05
Sales Rep: Rlewis Order Taker: RLewis Order Created 04/26/2022
Product #Ins Start Date End Date
CCT-caller.com 1 05/01/2022 05/01/2022
CCT-Corpus Christi Caller-Times 1 05/01/2022 05/01/2022

* ALL TRANSACTIONS CONSIDERED PAID IN FULL UPON CLEARANCE OF FINANCIAL INSTITUTION




Text of Ad: 04/26/2022

CITY OF CORPUS
CHRISTI, TEXAS
NOTICE OF PUBLIC
HEARING REGARDING
THE CREATION OF A
PUBLIC IMPROVEMENT
DISTRICT

Pursuant to Section
372.009(c) and (d) of the
Texas Local Government
Code, as amended, notice is
hereby given that the City
Council of the City of
Corpus Christi, Texas (“Ci-
ty*), will hold a public
hearing to accept public
comments and discuss the
petition (the “Petition”),
filed by Diamond Beach
Holdings, LLC, a Texas
Limited Liability Company
(the “Petitioner”), request-
ing that the City create the
Whitecap Public Improve-
ment District No. 1 (the
“District’) to include prop-
erty owned by the Petition-
er.

Time and Place of the
Hearing. The public hear-
ing will start at or after
11:30 a.m. on May 17, 2022,
at the regular meeting
place of the City Council of
the City at City Hall locat-
ed at 1201 Leopard Street,
Corpus Christi, Texas.
Generdl Nature of the Pro-
posed Authorized Improve-
ments. The purposes of the
District include the design,
acquisition, construction,
and improvement of public
improvement proiects au-
thorized by the Public Im-
provement District Assess-
ment Act, codified as Chap-
ter 372, Texas Local
Government Code, as
amended (the “Act”), that
are necessary for the devel-
opment of the property
within the District, which
public improvements may
include, but not be limited
to: (1) design, construction
and other allowed costs re-
lated to street and roadway
improvements, including
related earthwork, side-
walks, drainage, utility re-
location, signalization,
landscaping, lighting,
signage, and rights-of-way;
(2) design, construction
aond other allowed costs re-
lated to storm drainage im-
provements; (3) design,
construction and other al-
lowed costs related to
woater, wastewater and
drainoge (including deten-
tion) improvements and fa-
cilities; (4) design, con-
struction and other allowed
costs related to erection of
fountains, distinctive light-
ing and signs, and acquisi-
tion and installation of
pieces of art; (5) design,
construction and other al-
lowed costs related to
parks, open space, and rec-
reational improvements, in-
cluding trails, landscaping,
and irrigation related
thereto; (6) design, con-
struction and other allowed
costs related to off-street
parking facilities, including
related sidewalks, drain-
age, utility relocation,
signalization, landscaping,
lighting, signage and
rights-of-way; (7) design,
construction and other al-
lowed costs related to proi-




ecCTs simiiar 10 Tnose I1i1sTed
in subsections (1) - (6)
obove authorized by the
Act, including similar off-
site projects that provide a
benefit to the Property
within the District; (8) de-
sign, construction and other
allowed costs related to
special supplemental serv-
ices for improvement and
promotion of the District,
including services related
to advertising, promotion,
health and sanitation,
water and wastewater, pub-
lic safety, security, busi-
ness recruitment, develop-
ment, recreation, and cul-
tural enhancement; (9)
payment of expenses incur-
red in the establishment,
administration and opera-
tion of the District; and
(10) payment of expenses
associated with financing
such public improvement
projects, which may in-
clude but are not limited to,
costs associated with issu-
ance and sale of revenue
bonds secured by assess-
ments levied against the
Property (collectively, the
“Avuthorized Improvement-
s”). These Authorized Im-
provements shall promote
the interests of the City and
confer o special benefit on
the Property.

Estimated Cost of the Au-
thorized Improvements.
The estimoated cost to de-
sign, acquire and construct
the Authorized Improve-
ments, including eligible
costs related to the estab-
lishment, administration
and operation of the
District ond expenses asso-
ciated with financing Au-
thorized Improvements is
$100,000,000.

Proposed District Bounda-
ries. The District is pro-
posed to include approxi-
mately 242.011 acres of land
generally located 0.1 miles
west of the intersection of
Park Road 22 and Highway
361 along Commodores
Drive; and as more partic-
ularly described by a metes
and bounds description
availaoble from the City
Secretary’s Office at City
Hall located at 1201 Leop-
ard Street, Corpus Christi,
Texas and available for
public inspection during
regular business hours.
Proposed Method of Assess-
ment. City shall levy as-
sessments on each le’C9|
within the District in a
manner that results in im-
posing equal shares of the
costs on property similarly
benefited. Each assessment
may be paid in full at any
time (including accrued
ond unpaid interest), and
certain assessments may
be paid in annual install-
ments (including interest
and debt). If an assessment
is allowed to be paid in in-
stallments, then the install-
ments must be paid in
amounts necessary to meet
annual costs for those Au-
thorized Improvements fi-
nanced by the assessments
ond must continue for a pe-
riod necessary to retire the
indebtedness issued to fi-
nance or refinance those
Authorized Improvements
(including interest).
Proposed Apportionment of
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and City. City will not be
obligated to provide any
funds to finance the Author-
ized Improvements, other
than from assessments lev-
ied on the District proper-
ty. No municipal property
in the District shall be as-
sessed. The Petitioner may
also pay certain costs of
the improvements from
other funds available to it
as developer of the District.
/s/ Rebecca Huerta

City Secretary




