Reimbursement Agreement

Agreement with Cypress Point Capital, LLC

For a Water Arterial Transmission & Grid Main

for Caroline’s Heights Unit 1

City Councill
September 6, 2022




Aerial Overview
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The proposed
Caroline’s Heights
Unit 1 subdivision
will be located on FM
2444 on CR 43 as
depicted in RED.




Proposed Improvements
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Trust Fund Balance as of June 2022

Water Arterial
Transmission &
Grid Main Trust
lot & acreage fees

75% surcharge

4030-209010

Water
Distribution
Main Trust
pro-rata fees

25% surcharge

588,490.43

4030-209020

Wastewater
Trunk System
Trust
lot & acreage fees

75% surcharge

144,379.82

4220-250410

Wastewater
Collection
Line Trust

pro-rata fees

25% surcharge

391,752.74

4220-250420

Water Arterial Transmission & Grid Main Trust Fund’s Balance is $588,490.43
Appropriating $471,488.10 to pay the developer would leave a balance of $117,002.33 in the
Water Arterial Trust Fund




Recommendation

Approval

The request submitted by the applicant is in
accordance with UDC 8.5.1.C.
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Water Master Plan
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Proposed Caroline’s Heights Unit 1 is consistent the Water t
Master Plan and is near other subdivisions recently
developed. N




