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Owner: Greenwood Manor, LP
Developer: Adelante Development, LLC
Project: ALMA at Greenwood

Proposed Development
* 152 rental units all for households at or below 60% of the area median income
* Mix of 1-, 2- and 3-bedroom units
e S$30.8M estimated costs
* Funding sources:
e Multifamily Revenue Bonds/HUD Insured Mortgage
* 4% Low-income Housing Tax Credits
e City and City related funds — Type A, Type B, CCHFC and HOME
* Deferred fees

 Contractor contribution







| ] WATURY I,
I i) | PERMITTING OR
' i CONSTRUCTION
| i e i ‘ GNBRESERVES
i PARKING TABULATION i LEGEND V| | THE RIGHT TO
307 - OPEN SPACES | & AccEsumiTr i MODIFY THE DESIGN
| UNIT AND BUILDING TABULATION GOMMUNITYAREAS T2 RC SPAGES ! s F s \ | [
] NLI_JBLDG. GC0G. Iﬁ e GUTC. Jooc UNTI CLUB/OFFICES/LAUNDRY __ 3311SF. | O-VANSPACES | |, W s vir ! |
| 4 i T L K
: TYPES AREAJTYPE | g TYPE I T e 3 LVPBE 0 R 1 RS MAIL @ BLDG. #2 124SF azz:m:.;w ‘» @ seione wmsex \\ | ‘
| A 22l BN Kl BN K | 21] 15667 | | CABANA RR BLDG #13 70SF. 1-CLUB HC VAN SPACE | sccrasmin pamc Ik
| Al-h 1 2| 1,494| | PORCHES/PATIOS 1,636 SF. 338 - TOTAL SPACES 1 e : e
! Al-hv 1 [ 1 747 | | COMMUNITY AREAS TOTAL 5141 SF. A L TN i | —_——— i
i B [N E BIEIN ki BB I BN ) A ! g SOETRE vmenc i
! Bi-h i 1 5% e oo | | ey i s sire Hh
1 Bi—hv 2 2 2] 1978 e X ! N
! &l 15N B BEE E RN E | 45 49,815 1 - IS Wi B
H TI=h 7 2 T 2 2,014 | Qems mmm wrORANT il
s Cl—hv OB EEEEEE Fr i e 1,107 » 21 SACRE 7 et : SPR %ﬁ"& SPRINKLER } I
OP HEN D BEIN 2 BN [ B ) EREED I L — i B
ADA YOBLIY AGCESSBLE L
' VEIRASTHON vevices: ik
m D4, HEARNG/VISION ONLY | 1
T
I I
! cumouse i
! = i
i

S
ko omive ¢—
- ‘ésss Ae3 %}l‘m’

| o ok omve—

i

METAL PICKET
FENCE A8 —]

=

A 10 LANDSCAPE BUFFER.
-\ — -

—PLA
vGROUND‘

|[[[HE]]

2 FRE LANE

ALMA at Greenwood
A Residential Communi

2 PRE LANE

%)
T 3

2 FRE LANE

RETRT _

III—I [ |||H|_I|||WIHJH|||H

GREENWOOD DRIVE

‘ Sl FAMILY A

ORE PL

. » IARCHITECTURAL SITE PLAN [E——
1‘ | ALL 2 STORY BUILDINGS ARCHTECTURAL

.| 152 TOTALUNITSON I

\ o



‘I,\_

==

SHEEE T SINE KR AW 4

B

[T mgﬁo
3 =%
® E_
BUILDING TYPE | - SIDE ELEVATION

BUILDING TYPE | - MAIL - NORTH ELEVATION

d—
BUILDING TYPE | - MAIL - WEST ELEVATION
I l| J"I B
Pl
& 00 & B o

oM TR TR X WG 4T




Financing
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Project Sources $30.8M

Private Activity Bonds/HUD Insured Mortgage

4% LIHTC

Deferred Developer Fees

Contractor Contribution

Corpus Christi Housing Finance Corporation (loan)
Type A (granted to CCHFC, loaned to project)
Type B (granted to CCHFC, loaned to project)

City HOME Funds (loan)

$15,985,000
$9,607,293
$1,986,065
$225,000
$481,483
$160,560
$1,191,871
$1,166,086
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e City and City related funds to be loans to Greenwood Manor, LP
* City HOME funds loan of $1,166,086
* $300,000 from unused CDC of Brownsville project
e $751,373 from Program Income
e $114,713 from future FY2023/PY2022 allocation
e Paid from net cashflow, deferred, 3% amortized over 40 years
* Corpus Christi Housing Finance Corporation loan of $1,833,914
e $481,483 from Restricted Cash
* Includes Type A/Type B funds of $1,352,431
* Paid from net cashflow, deferred, 3% amortized over 40 years
* Subordinate to City HOME funds loan
* Both loans to be repaid when Limited Partners exit the deal in 2039
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* Proposal includes CCHFC as General Partner of Greenwood Manor, LP
* General Partner will earn 25% of the developer fee
e $355,958 during development
* $496,516 deferred and paid from 2024-2034

* CCHFC also acquires land and leases it on long-term lease to the LP
e LP pays cost of land
* Land and improvements are exempt from property taxes
* LP covers all costs of operations
* CCHFC receives value for termination of lease upon sale of project




Alma at Greenwood
Ownership Structure
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City Council Briefing — April 12, 2022

Type A Board — April 18, 2022

Type B Board — April 18, 2022

CCHFC Board Meeting — April 19, 2022

City Council 1st Reading — April 19, 2022

City Council 2nd Reading — April 26, 2022

4% Low-income Housing Tax Credit Award — July 22, 2022
FY2023/PY2022 HUD HOME Allocation Council Meeting — August 2022
Bond Closing Date — August 23, 2022 (bond reservation expiration)
Construction Start — August 2022

Project Completion — December 2023
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