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The Coastal Bend Region 

CCREDC Service Area 

        MSA (Counties) 

Aransas, San Patricio, Nueces 

 

    Corpus Christi MSA 
Population: 448,108 
Total Jobs: 200,800 

Unemployment: 5.2% 

5 Year Job Growth 11% 
Total Wages $10B 
5 Yr Total Wage Increase: $2B 

Average Salary $47,800 



Corpus Christi MSA 

Employment by Sector 



EDC Goals and Results 

1,000+ Direct New “Economic Driver” Jobs Annually -    1,008 

Overall New Direct Payroll: $68.7 M     ($68,149 avg.)  

$1.0 Billion Capital Expenditures (“CapEx”)    $15.3 B 

150+BRE Visits/Company Interviews & semi-annual BRE reports   165 

Recognition in National EDC Rankings/Best Places:   

 Business Facilities Top 10 Export Cities  

 Wallethub.com  - 27th Fastest Growing City in the nation,  

 Caller.com - 9th in the nation for exports  

         Adler-Montcalm                QSR Online                 Tex-Isle 

Castleton              Oxy Petroleum               Cheniere              Gravity Mid-Steam   

     C.C. Cold Storage              Govind            OxyChem 



Energy Sector Information 



Average Annual Wages  
(based on Average Weekly Wages by Industry) 

2010-2015 Corpus Christi MSA 
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Coastal Bend Workforce Area 



   Monitoring: 
   Oil Prices: Natural Gas Prices:  

Dec 31, 2014 $  59.29/bbl. $3.14 mm btu 

Dec 31, 2015 $  37.62/bbl. $2.11 mm btu 

(WTC www.oil.com) (Henry Hub www.eia.gov) 

   Rig Count: (www.bakerhughes.com/rigcount) 

   December 31, 2014 852 

   December 31, 2015 319 

 

Unemployment: 
                      December  2014          4.3%                   December 2015            5.2% 

 

 

Key Economic Indicators 

http://www.eia.gov/
http://www.bakerhughes.com/rigcount


EDC Strategic Plan 

• Business Retention & Expansion   

• Business Recruitment & Economic Diversification 

• Project Management & Operating Protocols 

• Accountability, Compliance & Responsibility 

• Investor & Communications Campaign 

 

Projects Pipeline: 

Projects in Pipeline:  23   

Potential CapEx:    $4.775 billion 

Potential Jobs:     2,867   

Potential Payroll:    $172.8 million/year  

 

Recruiting Missions: 2 Existing Industry Visits:  15 



EDC Economic Return 
 

 Estimated Ad Valorem Revenue for the City of Corpus Christi (net of any 

incentives) 

 

Over 10 years  $14, 687,985 

 

Over 20 years  $35,322,510 

 

Over 30 years  $50,538,960 
 



2016 Economic Outlook 
Energy Pricing: Continued Uncertainty in crude oil market – no consensus on pricing 

 Analysts predict huge range $25-55/bbl for the next two years. 

 Dependent on Saudi production – competition for market share with US shale, other international 

producers. 

 The united States has become the swing producer and therefore has a greater impact on pricing 

 Geopolitical factors: War in Middle East, Saudi Arabia maintaining 9.5-10m/bpd (US at 9m/bpd – double 

what it was in 2008) 

 Legislation to allow export of crude 

Watch List: The ratio between Natural Gas prices and Crude Oil prices (7:1 ratio) 

Low oil/gasoline prices are considered good for US, but generally bad for Texas 

 Corpus Christi MSA somewhat insulated, due to chemical sector growth, throughput of product at Port, 

construction of new facilities which is projected to continue for next 5+ years 

$2-5 Billion in new industrial investment in Corpus Christi MSA, 1,000+ new jobs 

Two words for 2016: Ethane & Liquefaction 


