Resolutions of Support for
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* Low-income Housing Tax Credits

e Low-income Housing Tax Credits (LIHTC) are the most common
financing tool for multi-family affordable rental housing units

e Tax credits are awarded by the Texas Department of Housing and
Community Affairs (TDHCA). The application process is highly
competitive

e Corpus Christi is in Region 10/Urban which includes Nueces,
Aransas, San Patricio, and Victoria counties. The region generally
receives 1 award each year from the competitive process
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Resolutions of Support

e Recommending approval of Resolutions of Support for Avanti at
Heritage Park and Palms at Blucher Park

* Resolutions of Support include a commitment of S500 fee waivers
also required for competitive applications

e A Resolution of Support earns 17 points on the State application and
due to the competitive nature of applications is necessary to win
LIHTCs




v" Madhouse Development

e 78 Units

e SWC of Fitzgerald & Chaparral ‘ | 34
e 51,383,899 LIHTC Requested Milf; Yl “
e 516,822,654 development cost  § § \ il | o9 |

e 1 & 2bedroom mix

e 59 affordable units for 60% AMI
and below

e 10 units for 80% AMI

* 9 market-rate units
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Avanti at Heritage Park Sample Elevation from Medwest in San Antonio




v' TG 110/Prospera

e 72 affordable units

e 200 Block of S. Tancahua

e $1,383,899 LIHTC requested

e $17,296,018 development cost
e 1,2,& 3 bedroom mix

e Affordable units for 60% AMI
and below
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Palms at Blucher Apartments

Corpus Christi, Texas
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